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cu privire la avizarea Acordului de alocare coordonati a capacitatii interzonale la frontiera
dintre Zonele de Ofertare ale N.E.K. ,,Ukrenergo” si I.s. sMoldelectrica”

in temeiul prevederilor art. 35 alin. (2) si (3) din Legea nr. 107 din 27.05.2016 cu privire la
energia electricd, in conformitate cu punctele 2, 5, 7 si 21 din Regulamentul privind accesul la
retelele electrice de transport pentru schimburile transfrontaliere si gestionarea congestiilor aprobat
prin Hotardrea Consiliului de administratie al ANRE nr. 424/2019 din 22.11.2019, Consiliul de
administratie al Agentiei Nationale pentru Reglementare in Energetica

HOTARASTE:

1. Se avizeaza Acordul de alocare coordonatd a capacitdtii interzonale la frontiera dintre
Zonele de Ofertare ale N.E.K. ,,Ukrenergo” si 1.S. »Moldelectrica” (se anexeaza).

2. Prezenta Hotdrare se remite operatorului sistemului de transport I.S. ,,Moldelectrica”.

3. In cazul in care la aplicarea Regulilor de alocare coordonatd a capacititii vor fi identificate
sau vor apdrea impedimente care nu permit participarea in procesul de alocare a capacitatii
transfrontaliere a participantilor pietei energiei electrice atat din Republica Moldova cat si
Ucraina, operatorii sistemelor de transport vor modifica Regulile de alocare coordonati si
vor solicita avizarea lor de catre autoritatile de reglementare.

4. 1.S. ,Moldelectrica” va publica pe pagina web oficiald prezenta Hotdrdre, Acordul de
alocare coordonatd a capacitatii interzonale la frontiera dintre Zonele de Ofertare ale N.E.K.
,.Ukrenergo” si I.S. ,,Moldelectrica”, precum si toate anexele la acesta, inclusiv traducerea in
limba roména.

5. Prezenta Hotarare intrd in vigoare la data aprobarii.

6. Prezenta Hotdrdre poate fi contestata la autoritatea emitentd, in termen de 30 de zile de la
notificarea acesteia.

7. Prezenta Hotardre se publicd pe pagina web oficiald a Agentiei Nationale pentru
Reglementare in Energetica. )
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CHAPTER 1
General Provisions

Article 1
Subject-matter and scope

1. These Allocation Rules contain the terms and
conditions for the allocation of Daily Transmission
Rights on the Ukrainian-Moldovan border, it being
understood that the Registered Participant will
accede to these rules by the signature of the
Participation Agreement. In particular, the
Allocation Rules set out the rights and obligations of
Registered Participants as well as the requirements
for participation in Auctions, they describe the
process of Auction, including the determination of
Marginal Price as a result of Auction and the
processes for curtailment of Daily Transmission
Rights and invoicing/payment.

The Auctions refer to Cross Zonal Capacity only and
Registered Participants may invoke no other right in
connection with the Daily Transmission Rights
allocated to them than the rights in accordance with
the provisions of these Allocation Rules.

Article 2

Definitions and interpretation

1. Capitalised terms used in these Allocation Rules
shall have the meaning given to them in Article 2 of
Regulation (EC) 2019/943, Article 2 of Regulation
(EC) 2013/543, Article 2 of Regulation (EC)
2015/1222, Article 2 of Directive 2019/944 and in
Article 2 of Regulation (EU) 2016/1719 and Ukrainian
legislation.

2. In addition, the following definitions shall
apply:

Affiliate means, in relation to any person, any other
person that directly or indirectly controls, is
controlled by or is under direct or indirect common
control with that person as control is defined in the
national legislation of Ukraine and Moldova on the
control of concentrations between undertakings;

Allocation Platform (Auction office) in the case of
Ukrainian-Moldovan Bidding Zone border Ukrainian
TSO, Ukrenergo is responsible to act as Allocation
Platform;

Fnasal
3arasibHi N0N0XeHHA

Cratral
Mpeamert i cpepa 3acTocyBaHHA

1. L MNpasuna posnoginy BM3HaAYaloTb
NOMIOXKEHHA Ta YMOBW AN po3noginy AoboBux npas
Ha nepefavyy Ha nepeTuHi MiX YKpaiHow Ta
MongoBoto, npu ubomy nepeabdayaeTbca, WO
3aPEECTPOBAHUINA YYaCHMK MPUELHAETLCA A0 LMUX
MpaBun Wwaaxom NiANMCaHHA AOroBOPY NPO y4acTb.
30Kkpema, [lpaBuna posnoginy BCTAaHOBAKOWOTb
npaBa Ta 060B’A3KM 3aPEECTPOBAHMX YHACHUKIB, A
TAaKOX BMMOTWM ANIA y4acTi B ayKuiOHax, HaJatoTb
OMUC NPOLECY ayKLUiOHY, BKAKOYAOUYM BU3HAYEHHA
rPAHUYHOI LiHW B pe3ynbTaTi ayKLUiOHY, a TaKOX
NpoLuecn 3MeHleHHs Ao60oBUX NpaB Ha nepesady
Ta BUCTaBNEHHSA paxyHKiB (akTi)/onnatu.

AYKLIOHM  CTOCYIOTbCA  /INWE  MIiK30HANbHOI
NPOMNYCKHOI  CMPOMOKHOCTI, | 3apeecTpoBaHi
YYACHUKM HE MOKYTb NocuaaTUCA Ha Byap AKi iHLWi
npaBa y 3B’A3KY 3 HabyTumm HumMKU [060BMMM
npaBamu Ha nepezgadvy, OKpim nNpas BiANOBIAHO [0
nosnoxeHb unx Mpasua posnoginy.

Cratra 2

03Haq6HHﬂTaTHYMaq8HHH

1. TepmiHn 3 BEJINKOI nitepn, Lo
BMKOPUCTOBYIOTLCA B UMx [lpaBunax posnoginy,
MalOTb 3HAa4YeHHA, HagaHe iMm y cTaTTi 2 PernameHTy
(EC) 2019/943, craTTi 2 PernamenTty (€EC) 2013/543,
cratri 2 Pernamedty (EC) 2015/1222, cratTi 2
Onpektnen 2019/944, cratti 2 Pernamenty (€EC)
2016/1719 Ta 3aKoHOAaBCTBA YKPaiHMU.
2. Kpim TOro, TepMiHM BXMBAOTLCA
3HAYEHHAX:

AdiniiioBaHa ocoba 03Hayae, NoO BiAHOLWEHHIO A0
b6yab-aKoi 0cobu, byab-AKy iHWY 0coby, AKa NPAMO
Yn onocepeaKOBaHO KOHTPOJIOE, KOHTPOJIOETLCA
abo nepebyBae Mig NPAMUM YK OnoCepPesKOBaHMM
CNiSIBHUM KOHTpOAem 3 Ljeo ocobolo, BignoBiaHO
[0 BM3HAYEHHA KOHTPOAK B HaLioOHasbHOMY
3aKOHOAaBCTBI YKpaiHM Ta Mongosu Npo KOHTPO/Ib
Hag, onepauismu KOHLLeHTpaL,ii MiXK
nignpuemcTeamu;

Mnatdpopma posnoainy (aykuioHHuid odic) ans
nepeTuHy TOprosoi 30HWM YKpaiHn Ta Mongosu
yKpaiHcoknit OCIM  «YKpeHepro» Bignosigae 3a
BMKOHaHHSA OYHKUIN naaTdopmm posnoainy;

B TaKuX



Allocation Rules means the rules for Daily Capacity
Allocation applied by Allocation Platform;

Auction Tool means the information technology
system used by the Allocation Platform to perform
Auctions and to facilitate other procedures
described in these Allocation Rules in the case of
allocation of Cross Zonal Capacity between Bidding
Zones of Ukrenergo and MOLDELECTRICA the
functions of Auction Tool are performed electronic
auction system which can be accessed at website
https://eap-office.ua.energy;

Auction Specification means a list of specific
characteristics of a particular Auction, including the
nature of offered products and relevant dates and
hours;

Bank Guarantee means an unconditional and
irrevocable standby letter of credit or letter of
guarantee issued by a bank;

Bid means a pair of Bid Quantity and Bid Price
offered by a Registered Participant participating in
an Auction;

Bid Price means the price which a Registered
Participant is willing to pay for one (1) MW and hour
of Daily Transmission Rights;

Bid Quantity means the
Transmission Rights in MW
Registered Participant;

Bidding Period means the time period within which
the Registered Participants wishing to participate in
an Auction may submit their Bids;

Business Account (escrow account) means, a
dedicated deposit account opened at the financial
institution selected by the Allocation Platform in the
name of the Allocation Platform;

amount of Daily
requested by a

Capacity Agreement ldentification (CAI) means
unique identification code assigned to each Physical
Transmission Right by Auction Tool during the
Auction. The identification code is used also when
the use of the Physical Transmission Right is
nominated to a TSOs;

MpaBuna posnopginy o3Hayae Npasuaa posnoginy
no6oBoi NPONYyCKHOI CNPOMOKHOCTI, AKi
3aCTOCOBYIOTbCA NAAaTGOPMOIO PO3NoLiny;

IHCTPYMEHT ayKLliOHy O3Hayae
TEXHOJNIOTIYHY CUCTeMy, L0
nnatpopmoto  posnoginy  gNA  NpPOBefEeHHsA
ayKLUiOHiIB Ta 3abe3nevyeHHA iHWWUX npoueayp,
BM3HAuYeHux y uux [Mpasunax posnoginy. Y pasi

iHpopmaLiinHo-
BMKOPUCTOBYETLCA

posnoainy MiX30HaNbHOI NPONYCKHOI
CNPOMOXKHOCTI MiXK TOProBUMM 30HamMu
«YKpeHepro»  Ta MOLDELECTRICA  ¢yHKuji

iHCTPYMEHTY ayKLiOHY BMKOHYIOTbCA CUCTEMOIO
€NEeKTPOHHUX ayKLIOHIB, OOCTYN A0 AKOI MOXHa
oTpUMaTH Ha BebcaiTi https://eap-
office.ua.energy;

YMoBU NpoBeAeHHA ayKLioOHY 03HAYaloTb nepenik
KOHKPETHUX XapaKTEPUCTUK KOHKPETHOIO ayKL,iOHY,
BK/IOYAIOYM XapaKTep MPOMNOHOBAHWX MPOAYKTIB i
BiANOBIAHI AATU Ta rOANHM;

BaHKiBCbKa rapaHTia o03Hayae 6e3ymoBHUMA i
6e3BigKINYHNI  pe3epBHUI  akpeautmB  abo
rapaHTiMHUIA NUCT, BUAAHUI BaHKOM;

3aABKa O3Ha4ae I'IpOI'I03MLI,iI'O 3apPeECTpoBaHOro
y4yaCHUKa, Wo MiCTUTb 0BCAr 3aABKN Ta Ll,iHy 3aABKMU;

LUiHa 3asABKM 0O3Ha4a€e LiHYy, AKY 3apeecTpoBaHWUM
YYaCHUK Ma€e Hamip cnnatutn 3a oguH (1) MBT
NPOTArOM OJHI€l FOAMHU AOBrOCTPOKOBMX MPaB Ha
nepegauvy;

O6car 3asBKMU 03Ha4vae 0b6cAr 4OBroCTPOKOBMX NPaB
Ha nepegadyy B MBT, AKMI Mae Hamip oTpMmaTK
33aPEECTPOBAHUIN YYACHUK;

Mepiog nopaHHA 3aABOK O3Ha4va€ nepiog 4acy,
NPOTArOM AKOTO 3apPEECTPOBAHI YYaCHUKM MOXKYTb
no4aTu CBOI 3aABKMU;

bi3Hec-paXyHOK (paxyHOK ecKpoy) oO3Hayae
CneuianbHUA  PaxyHOK YMOBHOro 36epiraHHs,
BiAKPUTMA y  diHaHCOBI ycTaHOBI, 06paHil

nnatdopmoto posnoainy, Big imeHi naatpopmum
po3snogainy;

laeHTudiKauia  goroBopy nNpo  NPONYCKHY
cnpomoXHictb  (CAl)  o3Hayae  yHiKaNbHUIA
ineHTUdIKaUiMHNUIA  KoA, AKMA  MPUCBOIOETHCA

KOXXHOMY &i3M4HOMY npaBy Ha nepegadvy 3a
OOMNOMOrOK  ayKLiOHHOro iHCTPYMEeHTy nig, 4ac
ayKUjioHy. laeHTUdIKauiiHNi Koz, TaKoX
BMKOPUCTOBYETLCA, KOIM BUKOPUCTAHHA isnUYHOrO
npasa Ha nepegadvy HomiHosaHo ana OCIT;



Daily Capacity Allocation means the attribution of
daily Cross Zonal Capacity through an Auction;

Daily Transmission Right means for the purposes of
these Allocation Rules a Physical Transmission Right
acquired in the Daily Capacity Allocation;

Credit Limit means the amount of the collaterals
which may be used to cover any Bid submission in
subsequent Auctions and is not used for outstanding
payment obligations;

EIC Code means the ENTSO-E Energy Identification
Coding Scheme identifying the parties in a cross-
border trade;

Emergency situations mean situation when the
transmission system operator must act in an
expeditious manner using transaction curtailment
procedure and when redispatching or
countertrading is not possible;

National Power Company “Ukrenergo” (Ukrenergo)
— company with registered office at Ukraine, 01032,
the city of Kiev, Symon Petliura str., 25, Private Joint
Stock Company;

Offered Capacity - The amount of capacity, as
defined by local market rules, which will be offered
by the Transmission Capacity Allocator to the
market. Depending on local market rules the
establishment of the Offered Capacity may be based
on the ATC, and include the consideration of firm
exchange programs in one direction, to increase the
Offered Capacity in the other direction. This is
generally known as Netting aimed at maximising
Offered Capacity. An initial Offered Capacity
provided by the Capacity Coordinator may also be
increased by the Transmission Capacity Allocator
with Resales of transmission  capacity rights
obtained in previous auctions;

Force Majeure means any unforeseeable or unusual
event or situation beyond the reasonable control of
a Party and/or the relevant TSOs, and not due to a
fault of the Party and/or the relevant TSOs, which

Po3noain p[060BOI NPONYCKHOI CNPOMOMKHOCTI
O3Hayae po3nogin  AoboBoOi  MiXK30HaNbHOI
NPOMYCKHOI CNPOMOXKHOCTI LUIAXOM ayKL,iOHY;
[JoboBe npaBo Ha nepepgayy O3Hayae ANA Ljinein
umx MNpasun posnoginy ¢isMyHe npaBo Ha
nepegayy, OTpPUMaHe B pamMkax [Aobosoro
po3noAiny NpPonycKHOI CMPOMOXHOCTI;

KpeAuTHUIA nimit 03Hayae cymy 3abesneyeHHs, AKa
MoxKe ByTM BMKOPUCTAHA A1A NOKPUTTA Byab-AaKnx
33ABOK, NOAAHMX Ha HACTYMHWUX ayKLuioHaX, i He
BUKOPUCTOBYETLCA AN HEMNOralweHUxX NAaTiNHUX
3060B’A3aHb;

EIC-koa, 03Ha4ya€e cxemy KOAYyBaHHA €HepreTU4HOoI
iaeHTudikauii ENTSO-E, wo iaeHTMdiKye cTtopoHu
MiXXOEeprKaBHOI TOPriBAi;

Hag3suuaiiHi cuTyauii 03HauyaloTb cUTyalito, Koau
onepatop cucteMum nepegadvi MNOBUHEH AiATH
onepaTuBHO, BUKOPUCTOBYHOUM npouenypy
3MeHLUEHHA, a MOBTOPHa AMcrneTyepusauis abo
3yCTpPiYHa TOPriBAA HEMOKNBI;

HauioHanbHa eHepreTuyHa KOMNaHisA
«YKpeHepro»  («YKpeHepro») —  KomnaHis,
3apeecTpoBaHMin  odic AKoi po3TawoBaHU 3a
agpecoto: YkpaiHa, 01032, m. Kuis, Byn. CMmMoOHa
Metntopu, 25, NpmneaTHe aKLiOHEPHE TOBAPMCTBO;
3anponoHoBaHa MpPOMYCKHA CNPOMOXHICTb —
pPO3Mip MPOMYCKHOI CMIPOMOXHOCTI, AK BU3HAYEHO
npaBunamm  MICLEBOrO  PUHKY, AKa  byae
3anNponNoOHOBaHa  PO3MOALIILHUKOM  MPOMYCKHOI
CMPOMOKHOCTI Ha PWHKY. 3aNeXHOo Bif, NpaBua
MIiCLEBOrO PWHKY BCTAHOB/IEHHA 3aMpOMNOHOBAHOI
NPOMYCKHOI CMPOMOXHOCTI MorKe 6a3yBaTuca Ha
AOCTYMHIM  NPOMYCKHiA  cnpomoxkHocTi  (ATC) i
BK/1IOYATM PO3rN1A4 NPOrpam rapaHToOBaHOro 06MiHy

B OOHOMY  HaMpAMKY, wob  36inbwuTK
3aMNponoHOBaHYy MPOMYCKHY  CMPOMOMKHICTb B
iHWOoMY Hanpamky. Llei npouec 3aranbHO BiZOMMUIA
AK HETYBaHHA, CMPAMOBAHE Ha  MaKCMMasbHe
36inbLIEHHA 3anponoOHOBAHOI NPOMNYCKHOI
CNPOMOXKHOCTI. MoyaTKoBa 3anponoHoBaHa
NPonycKHa CNPOMOXKHICTb, HagaHa

KoopamHaTopom NponycKHOT CNPOMOXKHOCTI, TaKOX
MOXKe bytn 36inbweHa po3noainbHUKOM
NPOMNYCKHOI CNPOMOXHOCTI WWAAXOM Nepenpoaay
npaB Ha nepejadvy, OTPMMAHUX Ha nonepeaHix
ayKLUioHax;

®dopc-MaxKopHi 06cTaBMHU 03HavaloTb Oyab-AKy
HenepeabayyBaHy abo He3BUYalHY MNOAI0 UM
CUTyaLil0 N03a HaNeXHUM KOHTPOJAEeM CTOPOHU
Ta/abo signosigHux OCII, aKka cTanaca He 3 BMHM



cannot be avoided or overcome with reasonable
foresight and diligence, which cannot be solved by
measures which are from a technical, financial or
economic point of view reasonably possible for the
Party and/or the relevant TSOs, which has actually
happened and is objectively verifiable, and which
makes it impossible for the Party and/or the relevant
TSOs to fulfil, temporarily or permanently, its
obligations;

Information System Rules means the terms and
conditions for access to and use of the Auction Tool
by Registered Participants as published on the
Allocation Platform's website;

Interconnector means a transmission line which
crosses or spans a border between Ukraine and
Moldova;

Marginal Price means the price determined at
particular Auction to be paid by all the Registered
Participants for each MW and hour of acquired Daily
Transmission Right;

Market Participant - a participant in the electricity
market of Moldova or Ukraine;

State Enterprise "MOLDELECTRICA"
(“MOLDELECTRICA”): the Moldovan Transmission
System Operator, with registered office at MD 2012,
Republic of Moldova, mun. Chisinau, st. V.
Alecsandri, 78 and with the number of the
commercial register No: 1002600004580. (hereafter
MOLDELECTRICA);

Nomination means the notification of the use of
Daily Cross Zonal Capacity by a Physical Transmission
Rights holder and its counterparty, or an authorized
third party to the respective Transmission System
Operator(s);

Nomination Rules means the rules with regard to
the notification of use of Physical Transmission
Rights holder and their counterparty, or an
authorized third party to the relevant Transmission
System Operator(s);

Participation Agreement means the agreement, by
which the Parties undertake to comply with the
terms and conditions for Cross Zonal Capacity
Allocation as contained in these Allocation Rules;

Party/Parties means the Allocation Platform and/or
a Registered Participant referred to individually as
Party or collectively as Parties;

cTopoHu Ta/abo BignosiaHux OCI, AKY HEMOX/MBO
YHUKHYTH abo nogonatun 3a pO3yMHOI
nepenbaynMBoOCTi i CTapaHHOCTI, AKa He MoXe byTu
BUpilLleHa 3axo4amMMu, WO € 3 TeXHiYHoI, piHaHcoBOI
abo  EeKOHOMIYHOI TOYKM  30py  MNPUAHATHO
MOMNMBUMM ON1A CTOpOoHM Ta/abo BignosigHUX
OCI, saKka ¢aKTMYHO Bigdynacsa, niaaaeTbea
06'eKTMBHIA  nepeBipui Ta  YHEMOXK/MBIIOE,
TMMyacoBo abo nocTiltHO, Ana cTopoHu Ta/abo
BianoBiaHMx OCI BUKOHAHHA iXHiX 3060B’A3aHb;

MNpaBuna iHpopmaLiAHOI cUCTEMM 03HAYAOTb
YMOBUW [0CTYNy Ta BWKOPUCTAHHA iHCTPYMEHTY
ayKLUioHyY 3apeecTpoBaHUMMU y4YacHMKamu,

onybnikoBaHi Ha BebcanTi nnatdopmm posnoainy;

IHTEPKOHEKTOP O3Ha4a€ NiHil0 eneKkTponepeaadi,
AKa nepeTuHae abo NpPoxoAuTb MO KOPAOHY MiX
YKpaiHoto Ta MongoBoto;

FpaHMYHA UiHA O03HA4Ya€ UiHY, BW3HAYeHy Ha
KOHKPETHOMY ayKLiOHi, AKYy MalTb CNAaTUTU BCi
3aPEECTPOBAHI YyYaCHUKKN 3a KOXKeH MBT i roguHy
HabyToro gob6oBoro npasa Ha nepeaady;

YYacHUK PUHKY — YYACHUK PUHKY eNeKTpoeHeprii
Mongosu abo YKpainu;

DepxxaBHe nignpuemctso "MOLDELECTRICA"
("MOLDELECTRICA") — oneparop cmMcTemm
nepegadi Monposu, 3apeecTpoBaHuin odic AKkoro
po3TalloBaHuii 3a agpecoto: MD 2012, Republic of
Moldova, mun. Chisinau, st. V. Alecsandri, 78 Homep
Yy KomepuinHomy peecTtpi: 1002600004580 (pani 3a
Tekctom — MOLDELECTRICA);

HomiHauin 0O3Hayvae NoBiAOMNEHHA npo
BUKOPUCTAHHA A060BOI Mi*K30HaNbHOI NPOMNYCKHOI

CNPOMOMHOCTI  BNAaCHMKOM ®i3MYHMX NpaB Ha
nepegadyy Ta  MOro  KOHTpareHTom  abo
YNOBHOBA)KEHOIO TPETbOK CTOPOHOW, HadaHe

BiAnNoBigHOMY onepaTopy(-am) cuctemun nepegadi;

MpaBuna HOMiHaWii O3HA4alOTb NpaBuaa LWOAO
NOBIZOMNEHHA MNP0 BUKOPUCTAHHA BAACHUKOM
bi3nyYHUX NpaB Ha Nepeaayvy Ta KOro KOHTPAreHToOM
abo ynoBHOBaXXEHO TPETbOK CTOPOHO, HajaHe
BiAnNoBigHOMY onepaTopy(-am) cuctemu nepegadi;

JoroBip nNpo y4yactb 0O3HA4Ya€ AOroBip, 33 AKMM
CTOPOHU 3060B’A3YIOTbCA AOTPUMYBATUCA YMOB i
NOI0XEeHb NPO PO3MN0AIA MirK30HANbHOI MPONYCKHOT
CNPOMOMKHOCTI, WO BM3HayeHi B uux [lpasBunax
posnogainy;

CTopoHa/cTopoHM o3Havae nnatdopmy posnoginy
Ta/abo 3apeecTpoBaHOrO Yy4acHWKa, AKi OKpemo
iIMEHYIOTbCA AK CTOPOHA ab0 Pa3om K CTOPOHMU;



Physical Transmission Right means a right entitling
its holder to physically transfer a certain volume of
electricity in a certain period of time between two
Bidding Zones in a specific direction;

Product Period means the time and date on which
the right to use the Daily Transmission Right arise.
For daily Allocation the Product Period covers a
calendar day of a period of 24 hours beginning at
00:00 and ending at 24:00. The days on which the
time changes, according to CET (daylight saving
time), will be composed of either 23 hours or 25
hours;

Registered Participant means a market participant
which has entered into a Participation Agreement
with the Allocation Platform;

Rights Document means a document containing the
information of the maximum amount of allocated
Physical Transmission Rights (identified by CAl) that
can be nominated by a market participant per
Bidding Zone border per hour and per direction,
taking into account the volume of Daily Transmission
Rights initially acquired, and any possible
curtailments which occurred before the issuance of
the Rights Document;

Working Day means the calendar days from Monday
to Friday, with the exception of public holidays of
Ukraine as specified on the website of the Allocation
Platform;

Working Hours means the hours on Working Days
specified on the website of Allocation Platform;

3. Inthese Allocation Rules, including its annexes,
unless the context requires otherwise:

(a)
(b) references to one gender include all other
genders;

(c) the table of contents, headings and examples
are inserted for convenience only and do not affect
the interpretation of the Allocation Rules;

(d) the word “including” and its variations are to be
construed without limitation;

(e) any reference to legislation, regulations,
directive, order, instrument, code or any other
enactment shall include any modification, extension
or re-enactment of it then in force;

the singular indicates the plural and vice versa;

®di3MyHe NpaBo Ha nepejauvy O3HAYa€E MpaBo, WO
[A€ 1Oro BAACHWKY MOBHOBaXKE€HHA i3nyHO
nepefaBaT neBHUI o0b6cAr enekTpoeHeprii B
neBHUI Nepios Yacy MiXK ABOMa TOProBUMW 30HAMM
B NEBHOMY HAMpPAMKY;

Mepios BMKOPUCTAHHA MPOAYKTY O3HAYa€ 4ac i
[ATY BUHUKHEHHA NOBHOBAMKEHHA HA BUKOPUCTAHHSA
pobosoro npaBa Ha nepegadvy. [Ana pgobosoro
po3noginy nepiog,  BWKOPUCTAaHHA  MPOAYKTY
OXOM/IOE KaneHZapHuii aeHb TpuBanictio 24
roguHun, WO po3noymHaetbcA o 00:00 Ta
3aBepluyeTbea o 24:00. [iHi nepexoay Ha iHWKI Yac,
BignosigHo o CET (nepexig Ha NiTHI abo 3umoBuiA
yac), cknagatotbea 3 23 abo 25 roauh;
3apeecTpoBaHMA  Y4YaCHUK O3HaYae
PUHKY, AKUMN YyKNaB [oOrosip
nnatdopmoto posnogainy;
[JOKyMeHT npo npaBa O3HAYa€ AOKYMEHT, WO
MiCTUTb iHpOpMaLilo NPOo MaKcUManbHWUIM obcAar

y4yacHuKa
npo yyactb 3

posnogineHux ¢isMYHUX nNpaB Ha nepegady
(ineHTndikoBaHmx  CAl), saKi  MOXKyTb  6yTu
HOMIHOBAHI YYaCHUMKOM PUHKY O/ KOXXHOro

nepeTMHy TOProBoi 30HU Ha FOAMHY | HANPAMOK, 3
ypaxyBaHHAM 0bcAry cnoyaTky Habytux pobosux
npaB Ha nepenady, a TakoX OyAb-AKUX MOMKANBUX
3MeHLLEeHb, fAKi Biabyaucs 40 BMAAYi LOKYMEHTa
npo npasa;

Po6ounMii peHb O3Hayae KaneHAapHi pgHi 3
noHeAinKka No N'ATHULIO, 33 BUHATKOM AeprKaBHUX
CcBAT YKpaiHM, fAK 3a3HayeHO Ha BebcawnTi
naatopmm posnoginy;

Po6oui yac 03Ha4ae rogmHu B poboui gHi, 3a3HaveHi
Ha BebcaiTi nnatdopmum posnoainy;

3. Y uumx [lpaBunax pos3noginy, BKAOYHO 3
[OJaTKaMW [0 HUX, AKLWO KOHTEKCT He BMMArae
iHWoro:

(@) oAHMHa 03HAYaE MHOXWHY i HaBMNAKW;

(b) nocunaHHA Ha ogHY cTaTb BK/AOYAIOTL YCi iHLWI
cTaTi;

(c) 3micT, 3aroN0BKM Ta NPUKNAAN HAaBeAEeHI inwe
ONA 3PYYHOCTI Ta He BM/IMBAOTb Ha TAyMayeHHA
Mpasun posnoginy;

(d) cnoso «BKaloYauM» Ta MOro BapiaHTU cAig,
TAYMaunTh 6e3 obmekeHs;

(e) 6yab-AKe nNOCUNAHHA Ha 3aKOHOAABCTBO,
perniameHTH, ONPEKTMBM, pO3NopAAMKEHHA,
IHCTPYMEHTU, MepeXkeBi KogeKkcn abo byab-sKi iHWi
HOPMaTUBHO-NPABOBI aKTK BKAOYAE OyAb-AKi YNHHI



(f) any reference to another agreement or
document, or any deed or other instrument is to be
construed as a reference to that other agreement, or
document, deed or other instrument as amended,
varied, supplemented, substituted or novated from
time to time;

(g) areference to timeis a reference to CET time
unless otherwise specified. CET means the
application of Central European time, which
corresponds to UTC+1 hour, with switching to
summer time UTC+2.

(h) where the Allocation Platform is required to
publish any information under these Allocation
Rules, it shall do so by making the information or
data available on its website and/or via the Auction
Tool;

Article 3

Allocation Platform

1. The Allocation Platform shall undertake the
allocation functions in accordance with these
Allocation Rules and in accordance with applicable
European Union and Ukrainian legislation.

2. For the purposes of these Allocation Rules the
Allocation Platform shall be the party signing the
Participation Agreement with the Registered
Participant.

3. The Allocation Platform on the border between
Bidding Zones of Ukrenergo and MOLDELECTRICA
shall be provided by Ukrenergo, the Ukrainian TSO.

4. Forthe purpose of the Participation Agreement
with the Registered Participant, the Allocation
Platform shall publish a consolidated version of
these Allocation Rules including the annexes thereto
as they enter into force in accordance with the
applicable national regulatory regimes. In case of a
conflict between the consolidated version by the
Allocation Platform and the Allocation Rules
including the annexes as entered into force in
accordance with the applicable national regulatory
regimes, the latter shall prevail.
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3MiHW, [OMOBHEHHsA abo
[OOKYMEHTIB;

(f) 6yab-AKe NOCMNAHHA Ha iHIWWA AOTOBip UM
OOKYMeHT, Byab-AKMI akT abo iHWWI iHCTPYMEHT
MOBMHHO TAYMAYUTUCA AK MOCMNAHHA Ha TaKWUi

iHWWN [OoroBip 4YM AOKYMEHT, akT abo iHwwui

OHOBJIEHHA  TaKuUX

iHCTPYMEHT, SKWIM Yac Big 4acy 3MIHIOETbCS,
penaryeTbca, [AOMOBHIOETbCA, 3aMiHIOETbCA abo
OHOBJIIOETLCA;

(g) nocunaHHA Ha 4ac O3Haya€e MOCUMAHHA Ha
cepeaHboeBponecbknin  4vac (CET), AKWwo He
BKa3aHO iHwe. CET o03Ha4ya€e 3acToCcyBaHHA
LEHTPaNbHOEBPONENCHKOrO Yacy, AKWI Bignosigae
UTC+1 rogmHa, 3 nepexoaom Ha AiTHin yac UTC+2.
(h) aKwo nnatdopma posnoainy 30608’A3aHa
OnNpUIDAHIOBATH Oyab-aKy iHpopMmaLito
BignosigHO 40 uux [lpasun posnoainy, BOHA
pPo6UTb LEe WAAXOM PO3MilleHHs iHbopmauii abo

JaHUX Ha CcBOeMy BebcaitTi Ta/abo uepes
iHCTPYMEHT ayKLiOHY;
Cratra 3
Mnardopma posnoginy
1. Mnatdopma pos3noginy BUKOHYE  YHKU,

po3noginy BianosigHo o unx Mpasun posnoginy Ta
BiANOBIAHO ao YMHHOrO 3aKOHO4ABCTBA
€sponeicbkoro Cotosy i YkpaiHu.

2.  [Onsa uyineit umx Npasun posnoginy naatdopma
po3noAiny € CTOPOHOL, AIKa YKaZ.ae AOrOBip npo
y4acTb i3 3apeecTpoBaHMM YYaCHUKOM.

3.  @yHKUii nhaTdopmn po3noAiny Ha nepeTuHi

M} TOProBumu  30HamM  «YKpeHepro» i
MOLDELECTRICA BUKOHYE «YKpeHepro»,
yKpaiHcbkuia OCI.

4. Ona  uinen  poroBopy Npo  yyacTb i3
3apeECTPOBaAHNM YYaCHUKOM, nnatbopma

po3noainy nybnikye 3seaeHy Bepcito umx Mpasun
po3noAiny, BKAKOYAYU A0AATKM A0 HUX, Y Mipy
HabpaHHA HMMW  YMHHOCTI  BiAnoBiAHO 40
3aCTOCOBAHMX HaLiOHaNbHUX HOPMaTUBHO-
NPaBOBMX aKTiB. Y pasi NpoTUpPIYYA MiXK 3BeLeHOoto
BepCi€to, NiaArotToBneHo naaTopmoto posnoginy,
i Mpasnnamun posnoainy, BKAOYAOYM A0AATKM, LWLO
Habpanu YMHHOCTI BiAMNOBIAHO [0 3aCTOCOBAHMUX
HaLiOHaNbHMX HOPMaTUBHO-NPaBOBMUX aKTIB,
OCTaHHi MalOTb MEepPEeBaXKHy CUITY.



Article 4
Effective date and application

1. These Allocation Rules shall enter into force in
accordance with the applicable national regulatory
regimes of Moldova and Ukraine and on the date
announced by the Allocation Platform.

2. These Allocation Rules apply to Capacity
Allocation for Daily Transmission Rights between
Bidding Zones of Ukrenergo and MOLDELECTRICA.

CHAPTER 2
Requirements and process for participation in
Auctions
Article 5

General Provision

1. Market participants may acquire a Daily
Transmission Right only from participation in
Auctions.
2. The participation in Auctions requires that the
market participant:
(a) concludes a valid and effective Participation
Agreement in accordance with Article 6 to 12; and
(b) has access to the Auction Tool in accordance
with Article 14;
(c) open escrow account
3.  The participation in Auctions requires that
market participants, in addition to the conditions set
forth in the previous paragraph, comply with the
requirements for provision of collaterals as specified
in CHAPTER 3.
4. In any case, market participants have to fulfil
the obligations as specified in the relevant Chapters
of these Allocation Rules.

Article 6

Participation Agreement conclusion

1. A market participant at least 9 (nine) Working
Days before the first participation in the Auction
must declare its intention to enter into a
participation agreement by submitting to the
Allocation Platform a written signed and duly
executed application for joining in the form
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Cratta 4
[ata HabpaHHA YUMHHOCTI Ta 3aCTOCYBaHHA

1. Ui Npasuna posnoainy HabmparoTb YNHHOCTI
BiANOBIAHO A0 3aCTOCOBAHWUX  HaALiOHANbHUX
HOPMATMBHO-NPABOBUX aKTiB Mongosu Ta YKpaiHu
Ha A4aTy, oronoweHy naaTGopmoro posnoainy.

2. Ui Mpasunna po3noginy 3acTocoByOTbCA A0
po3noziny nponycKHOi CNPoMOXKHOCTI Ana AoboBuMx

npas Ha nepejayy 32  MiXKAEPrKaBHUMU
nepeTMHamum MiX «YKpeHepro» Ta
MOLDELECTRICA.

FNABA 2

BuMmoru Ta nopaAoK yyacTi B ayKLioHaXx

Cratta s
3aranbHi NONOXKEHHA

1. YYaCHUKM pUHKY MOXKYTb HabyTu nobose npaso
Ha nepegavy TiNbKWM 3a pe3ynbTaTamu y4yacTi B
ayKLioHax.

2. Ana vyyacti B
NOBUHEH:

(a) yKknacTu YMHHUI Ta ePEKTUBHUIA AOrOBip NpPo
yyacTb BignosigHo oo ct. 6 —12;

(b) maTM poctyn A0 iHCTPYMEHTY ayKLioHY
BignoBsigHoO Ao cT. 14;

(c) BigKPUTM paxyHOK ecKkpoy.

AYKLIOHAaX YYaCHUK PUHKY

3. AnA yyacTi B ayKLiOHAX YYaCHUKM PUHKY, Ha
[04AaTOK A0 YMOB, BUKAAZEHUX Yy nonepegHbomy
MYHKTi, MNOBWHHI AOTPUMYBANUCA BWUMOT LLOAO
HafaHHA 3abe3neyeHHA, AK BU3HAYeHO y rnasi 3.

4. Y 6yab-aAKoMy pasi YYaCHUKM PUHKY MNOBUHHI

BMKOHYBaTH 3060B’A3aHHA, BUKNAAEHI y

BigNoBiAHMX po3ainax unx Mpasun posnoainy.
Cratta 6

YKknapaeHHa [loroBopy npo y4yacrtb

1. MNpuHanmHi 3a ges’atb (9) poboumx AHiB Ao
NepLoi y4acTi B ayKLiOHi Y4aCHUK PUHKY MOBUHEH
3aABMTM NPO CBil HAMIP YKNaCTU A0roBip NPOo y4yacTb
WAAXOM NOJAHHA A0 naaTtdopmu  posnoginy
NigNUCcaHoi Ta HaANEXHUM YMHOM 0odOopMAEHOI
NMUCbMOBOI 3aABW Ha YKNaAEeHHA [OroBopy Mpo



published on the official website of the Allocation
Platform, information and documents provided by
these Rules. All details of the application for
accession must be completed, such application may
not contain any reservations and must be duly
signed by an authorized person of the market
participant. The application for joining, sent to the
Allocation Platform by e-mail, is not considered. The
Allocation Platform evaluates the completeness of
the information provided by the market participant
within 7 (seven) working days from the date of
receipt of the application for accession.

2.  The Allocation Platform shall before the
expiration of the seven (7) Working Days deadline
ask the market participant to provide any
outstanding information which the market
participant fails to submit with its Participation
Agreement. On receipt of the outstanding
information, the Single Allocation Platform shall
within an additional seven (7) Working Days review
the information and inform the market participant if
any further information is required.

3. After receiving and verifying all the necessary
information, the Allocation Platform within 2
working days publishes on its website information
about the registration of a market participant or
refusal to register, indicating the reasons for such
refusal, and sends such information to the e-mail
address of authorized persons of such market
participant. The participation agreement on the
allocation of capacity shall enter into force on the
date of receipt by the market participant of the
notification on granting such a market participant
the status of a registered participant.

4. The Allocation Platform publishes a list of all
Registered Participants.

5. The Allocation Platform shall cancel the
registration in case of suspension of the Registered
Participant's rights realization for more than 30
business days or participation in auctions or in the
process of transferring the PTRs for more than 1
year.
Article 7

Form and content of the Participation Agreement

1. The Participation Agreement is developed by
the Allocation Platform and is an accession
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y4acTb 3a popmoto, onpuatogHeHoto Ha odilinHomy
canTi nnatdpopmm Ppo3NOAiNY, a TaKOXK HaaatTu
iHbopmaLilo Ta AOKyMeHTW, nepeabadeHi uUnmum
Mpasunamu. B 3aaBi Ha yKnageHHA AOrosopy npo
y4acTb HeobXxigHO 3anOBHUTK YCi peKBi3uTK. TaKa
3afBa HE MOXKe MICTUTU ByAb-AKMX 3aCTEPENKEHD i
noBuHHa OyTW cKknageHa y nuUcbmoBin ¢dopmi Ta
nignucaHa MOKpPMM MiANMCOM  YNOBHOBAXKEHOI
0Cob6M Yy4yaCHMKA PUHKY. 3aABa Ha YKAaAEHHA
[O0roBOpy NpO y4yacTb, HagicnaHa A0 naathopmu
posnogainy €N1eKTPOHHO noLiToto, He
po3rnagaerbcA. MnaTtpopma po3noAiny OuiHHE
NOBHOTY iHPOpPMaL,ii, HaAaHOI YYaCHUKOM PUHKY,
npotarom 7 (cemun) poboumnx AHiB 3 AaTU OTPUMAHHSA
33ABU Ha YKNAAEHHA A0Or0BOPY NPO yyacTb.

2. Mnatpopma po3nosiny NOBMHHA A0 3aKiHYEHHA
KiHueBoro TepmiHy B cim (7) poboumx pgHiB
3BEPHYTUCA A0 Y4aCHUKA PUHKY 3 BUMOTOHO LOA0
HagaHHA iHpopmaLii, Wo He 6Oyna HagaHa
Y4aCHMKOM PUHKY pa3om i3 4OroBOPOM MpPO y4acTb.
Micna ogepraHHA HagaHoI iHpopmauii nnatdopma
po3noginy nNpoTArom [O003TKOBUX cemu
(7) pobounx paHiB po3rnapae  iHpopmauito Ta
NoBiLOMANAE Y4ACHUKA PUHKY, UM NOTPIOHA Byab-AKa
hopatkosa iHbopmauin.

3. Micna opeprKaHHA Ta nNepeBipkM  BCI€l
HeobxigHoi iHdopmaLii nnatdopma posnoginy
npotArom 2 poboumx AgHiIB  OMNPUAIOAHIOE  Ha
B/lacHOMy BebcanTi iHpopMalLito Npo peecTpaLito
YyY4aCHMKA pPUHKY abo BigMOBY B peecTpauii i3
3a3HAYeHHAM NiaCTaB oA TaKoi BigMOBM, a TaKOX
HaAcuNae Taky iHGOpPMaLLitO Ha eNIeKTPOHHY aapecy
YNOBHOBAXKEHMX OCib y4aCcHUKA PUHKY. [lorosip npo
y4yacTb Habupa€e UYMHHOCTI 3 AaTU  OTPUMAHHA
YY4aCHMKOM PUHKY MOBiJOMAEHHA MPO HaAaHHA
TAaKOMY YYaCHMKY PUHKY CTATyCy 3apeecTpoBaHOro
y4YacHMKa.

4. Mnatdopma pos3noainy ONPUAIOLHIOE CIUCOK
YCiX 3apEECTPOBAHMX YHACHMUKIB.

5.Mnatdopma po3noainy aHy o€ peecTpauito y pasi
NPU3YNUHEHHA peanisauii NpaB 3apeecTPoOBAHOro
yyacHuka binbwe Hik Ha 30 poboumx AHiB abo
yyacTi B ayKuioHax abo B npoueci nepeaaui ¢
6inblue HixK 1 piK.

Cratra 7
dopmar Ta 3mict JoroBopy npo y4yactb

1. forosip npo y4acTb po3pobasaeTbca NNaThopmoro
po3noAiny i € gOroBopom npueaHaHHA. [orosip



agreement. The Participation Agreement and the
application for joining are published on the official
website of the Allocation Platform and may be
periodically amended or supplemented by the
Allocation Platform without changing any terms and
conditions specified in these Allocation Rules unless
otherwise stated in these Allocation Rules.

2. Asaminimum, the Participation Agreement will
require the market participant to:

(a) provide all necessary information in accordance
with Article 8 and Article 14; and

(b) agree to be bound by and comply with these
Allocation Rules.

3. In the event of difficulty of interpretation,
contradiction or ambiguity between these Allocation
Rules and the Participation Agreement, the text of
the Allocation Rules shall prevail.

Article 8
Submission of information

1.  When submitting an application for accession,
the market participant must provide information
and provide the following documents:

a. full name and abbreviated name (if any) in
accordance with the constituent documents;

b. details regarding the beneficial ownership as
defined in the relevant legal provisions transposing
the national laws of Ukraine and Moldova on the
prevention of the use of the financial system for the
purposes of money laundering or terrorist financing;

c. acopy ofthe document confirming the person's
authorization from the company and having the
authority to participate in auctions in accordance
with these Allocation Rules;

d. location and address for correspondence;

e. official e-mail address and telephone number;

f. the registration number of the taxpayer in
Ukraine and / or the EU, Moldova (if any);

g. EICcode;

h. a certificate of an open escrow account for
making payments to such a market participant to be
used by the Allocation Platform in accordance with
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NpPO y4YacTb i 3aABa Ha YKNaAEHHA AOroBopy Mpo
y4acTb po3MmillytoTbcA Ha odiuinHomy BebcanTi
nnatbopmmn  posnoginy i MOXKYTb nepioguyHo
3MiHIOBATUCA 4YM  [ONOBHIOBATMCA NAaTGOpPMOLo
po3noginy 6e3 3miHM OyAb-AKMX YMOB, SKi
BU3HauYeHi y uux MpaBmaax po3noainy, AKWO iHWwe
He BM3Ha4eHo B Lux [MpaBuaax posnogainy.

2. AK miHiMym, AOroBip nNpo y4yacTb BMMArae Bifg
YYACHUKA PUHKY:

(a) Hapatu BCIO HeobxiaHy
BignoBiaHoO Ao cT. 8 Ta cT. 14;

iHpopmaLito

(b) 3roamn goTpnmyBaTucs i BUKOHyBaTK Li MNpaBuna

po3snogainy.
3. VY pasi TpygHoLWiB i3 TAymMadeHHAM, NPOTMPIY
abo  ABO3HA4yHOCTI MK  ummm  lNpasunamu

po3noAiny i AOroBOpPOM MNpPO Yy4acTb NepeBaXKHy
CUNy Mae TekcT Mpasua posnoginy.

Cratta 8
HapaHHAa iHpopmauii

1. MNig 4Yac nopaHHA 3aABM HA MPUELHAHHA
YYaCHUK PUHKY Ma€ HaZaTu Taky iHpopmauito i

AOKYMEHTH:
a. nNoBHe HallMeHyBaHHA Ta  CKOpoYeHe
HallMeHyBaHHA (3@  HasBHOCTI)  3rigHO 3

YCTaHOBYMMM JOKYMEHTAMMU;
b. petanbHa iHPopmauis npo 6eHediuiapHoro
B/ITACHWUKA, AK BM3HAYEHO Y BigMNOBiAHUX NPaBOBUX
NONIOXEHHAX  HALiOHAaNbHOrO  3aKOHO4ABCTBA
YKpaiHu Ta Moagosu npo 3a60poHy BUKOPUCTaHHSA
¢diHaHCOBOI CMCTEMM 3 METOLO BiAMUBAHHSA rPoLLEn
abo ¢iHaHCcyBaHHA TEPOPU3MY;

C. Konis OOKYMEHTa, o niaTBEPAXKYE
NOBHOBAXKEHHA YNOBHOBaXeHOi 0cobM KomnaHii Ha
BYMHEHHA MNPaBOYMHIB LWOAO Yy4acTi B ayKLiOHax
BignosiaHO Ao umx MNpasun posnoginy;

d. MicLLe3HaxXo4KeHHA Ta  ajpeca
JINCTYBaHHA;

e. odiuiliHa agpeca eNeKkTPOHHOI NOWTH Ta
Homep TenedoHy;

ans

f.  peecTpauiiHnit Homep NAaTHUKa NoAaTKiB B
YKpaiHi Ta/abo €C, Monaosi (3a HafaBHOCTI);

g. EIC-kog;

h.  poBiaKa Npo BiAKPUTUIN paxyHOK eCKpoy Ans
3AiMCHEHHA NAaTeXiB TaKOMY YYaCHUKY PUHKY abo
TaKnM Yy4YaCHUKOM PUHKY, AKUIN byae
BMKOPUCTOBYBATMCA  NaaTGoOpMolo  po3noginy



this Allocation Rules, in the case of the use of cash
collateral;

i duly completed application form(s) for the
creation, deletion or adjustment of the registered
person's authorized representative's account (not
more than three). All sections of the questionnaire
(surname, name, patronymic, telephone numbers,
e-mail addresses) must contain complete and
accurate information.

j. The ECRB code is issued in accordance with
the requirements of the national legislation of
Ukraine and Moldova.

2. A Registered Participant shall ensure that all
data and other information that it provides to the
Allocation Platform pursuant to these Allocation
Rules (including information in its Participation
Agreement) is and remains accurate and complete in
all material respects and must promptly notify the
Allocation Platform of any change.

3. A Registered Participant shall notify in written
form the Allocation Platform if there is any change
to the information, submitted in accordance with
paragraph 1 of this Article, at least nine (9) Working
Days before the change comes into effect and,
where that is not possible, without delay after the
Registered Participant becomes aware of the
change.

4, The Allocation Platform will confirm the
registration of the change or send a refusal note of
registration of the change to the Registered
Participant, at the latest, seven (7) Working Days
after the receipt of the relevant notification of
change. The confirmation or refusal note will be sent
via email the contact person specified by the
Registered Participant in accordance with paragraph
1 of this Article. If the Allocation Platform refuses to
register the change, the reason shall be provided in
the refusal note.

5. The change becomes valid on the day of the
delivery of the confirmation to the Registered
Participant.

6. If additional information is required from a
Registered Participant as a consequence of an
amendment to these Allocation Rules, then the
Registered Participant shall submit the additional
information to the Allocation Platform within twelve
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BignosigHO po umux [llpasun posnoginy y pasi
BUKOPUCTAHHA rPOLLOBOro 3abe3neyeHHs;

i HaseXXHUM YmHOM odopmneHa(-i) dopma(-u)
3afBU HA CTBOPEHHA, BUAANEHHA abo KopuryBaHHsA
obnikoBoro 3anucy YNOBHOBA*KEHOTO
npeacTaBHMKA 3apeecTpoBaHoi ocobu (He binblie
Tpbox). Yci po3ainvM aHKetwn (npisBuuie, im’a, no
6aTbKOBi, HOMepu TenedoHiB, agpecu eNnekTPOHHOI
MowTK) MNOBMHHI MICTUTU MOBHY Ta AOCTOBIpHY
iHpopmaLiito.

j. ECRB Koa BMaaHuit y BignoBigHocTi A0 BMMOr
HaLiOHANbHUX 3AaKOHOAABCTB YKpaiHK Ta Mongosu.

2. 3apeecTpoBaHMi  yyacHWMK  3060B’A3aHMI
3a6e3neynTn AOCTOBIPHICTb | MOBHOTY BCiX AaHWX Ta
iHwoi iHdopMmaLii, WO MNOBIAOMANAETLCA HUM
nnatdopmi posnoainy signosigHo Ao uux Mpasun
po3noainy (y Tomy umcni iHbopmadii, Wo micTuTbes
B I0r0 3aABi HA YKNaA4eHHA AOroBOPY NPO y4acTb) Ta
B onepaTtuBHOMY nopaaky NnoBiZAOMNATH
nnatdopmy po3noAiny Npo BCi 3MiHM B LIUX AaHUX.

3. 3apeecTpoBaHuii YYaCHUK NMOBMHEH
noBiZoOMNATU NNaTGopPMy PO3NOAINY NPO BCi 3MiHM
iHpopMmalLii, Aka 6yna HagaHa BigNOBIAHO 40 NYHKTY
1 ujei cTaTTi, He ni3HiwWwe Hix 3a ges’aTb (9) pobounx
OHIB [0 HAcTaHHA Takmx 3MiH abo, AKwo ue
HEeMOXAMBO, 6e3  3BONIKAHHA  AK  Ti/IbKK
33aPEECTPOBAHUIMA  YYACHUK [i3HAETbCA NPO  TaKi
3MiHMU.

4. Mnatdopma posnoginy Mae nigTepamT™
peecTpaLito 3miH abo HagicnaT 3apeecTpoBaHOMY
YYaCHUKY NOBIiAOMNIEHHA NPO BiAMOBY B peecTpaLii
TaKKUX 3MiH He ni3Hiwe cemun (7) poboumx AHIB 3 AHS
O4EeprKaHHA BIANOBIAHOrO MNOBIAOMJIEHHA MpPO
3MiHK. ToBigOMNEHHA NpO niaTBEpPAXKEHHA abo
BiAMOBY HAACWNAETLCA ENEeKTPOHHOK MOLWTOH
KOHTaKTHii 0cobi, BW3HAYeHili 3apeecTpoBaHUM
YYaCHMKOM BignNoBiAHO A0 NyHKTYy 1 uiei craTri. Y
pasi BiaMoBM Yy peecTpauii 3miHM, nnatdopma
po3noAiny MNOBMHHA 3a3HAYUTM B MOBIAOMAEHHI
niacTaBu ANA TaKoi BiAMOBM.

5.  3MiHM HabUpatoTb YNHHOCTI 3 AHA OTPMUMAHHS
NiaTBEpAKEHHA 3aPEECTPOBAHMM YHACHUKOM.

6. Y pasi HanpaBneHHA 3apeecTpoBaHOMY
YYaCHUKY BMMOIM LWOAO YTOYHEHHA iHbopmaLii
BHACNIAOK BHeCeHHA 3MiH p[o uux [lpasun
po3MoAiny, 3apeecTpoBaHUA YYaCHUK MNOBUHEH
HagaTM  yToyHeHy  iHdopmauito  nnatdopmi
posnoginy npotarom asaHaguat™ (12) poboumx



(12) Working Days after the request for such
submission by the Allocation Platform.

Article 9

Warranties

1. By the joining to the Participation Agreement
the market participant warrants that:

(a) it has not commenced any proceedings seeking
a judgement of insolvency or bankruptcy or any
other relief under any bankruptcy or insolvency law
or other similar law affecting creditors’ rights;

(b) no insolvency, bankruptcy or other similar legal
proceeding affecting creditors’ rights have been
commenced in relation to the applicant;

(c) no winding-up or liquidation proceedings have
been commenced with regard to the applicant; and

(d) it has no overdue payment obligations towards
MOLDELECTRICA and Ukrenergo for access to the
cross border capacity.

Article 10
Dedicated Business Account

As part of the submission of the information in
accordance with Article 8 and 9, a dedicated
Business Account is put at the disposal of the market
participant for the purposes of depositing cash
collaterals and/or for the purposes of making
payments on the basis described in Article 44(2).

Article 11
Acceptance of the Information System Rules
By joining the Participation Agreement the market
participant accepts the applicable Information

System Rules, as amended from time to time and
published on the website of the Allocation Platform.
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OHIB 3 OHA OTPUMAHHA BMMOIM Bif Nnathopmm
po3snogainy.

Cratta 9

FapaHTii

1. MpueaHylouMCb A0 [0rOBOPY MNP0 yyacTb
YYaCHMK PUHKY rapaHTye, LWOo:

(a) BiH He nopywyBaB byab-AKi NPpOBaAKEHHS ANA
BM3HAaHHA  MOro  HenaaToCnpPOMOXHUM  abo
6aHKPYTOM  4YM  3BiIbHEHHA  Bi4  BMKOHaHHA
3060B’s13aHb 3rigHO 3 OyAb-AKMM 33aKOHOM PO
BM3HAHHA 6aHKPYTOM ab0 HENTATOCMPOMONKHUM YU
aHANIOTYHMM 3aKOHOM MpPO BPEry/IlOBaHHA Npas

KpeauTopis;
(b) npoTM 3asABHMKa He nopyllieHo 6yAb-AKOro
NPOBaAMKEHHS npo BM3HAHHSA oro

HenAaToCNPOMOXHMM, BaHKpPYyTOM abo byab-AKoro
iHWOro NpOBaAKeHHA MNpo BpPeryaoBaHHA Npas
KpeauTopis;

(c) npoTn 3asABHMKA He nopyweHo byab-sKoro
NPOBagKEHHA 3 METOH NPUNUHEHHA AiANAbHOCTI
abo niksigaLii;

(d) 'y Hboro BiACYTHi NPOCTPOYEHi NNATIXKHI
3060B’s13aHHSA nepeg, MOLDELECTRICA i
«YKpeHepro» 3a  [oCcTyn A0  MPOMYCKHOI

CMPOMOKHOCTI MiXKAEPKAaBHUX NEPETHHIB.

Cratra 10
CneuianbHuit 6isHec-paxyHOK

Y pamkax nogaHHa iHpopmalii BignosigHo 4o cT. 8
i CT. 9, cneuianbHUIA Bi3HeC-paxyHOK HAAA€ETbCA B
PO3MOPAANKEHHA YYaCHUKA PUHKY Ana  uinen
BHECEHHA rpoloBoro 3abesneyeHHsa Ta/abo ana
uinen 3AiMCHEHHs nAnaTtexiB  BiANOBIAHO A0
NonoKeHb cTaTTi 44(2).

Cratra 11
NpuitHaTTa NpaBun iHpopmauiiiHoi cuctemm

MpueaHYOYNCH A0 AOFOBOPY MPO y4acTb, YH4ACHUK
PUHKY npuiimae 3aCTOCOBAHI Mpasuna
iHbopmauitHoi cuctemn. [loBiAOMAEHHA nNpo
BHeceHHs 3miH o Mpasun iHpopmauinHoi cuctemm
Ta ix Aiova pepakuisa nybnikyoTbcs Ha BebcanTi
nnatdopmu posnoainy.



Article 12
Costs related to the Participation Agreement

All applications to become a Registered Participant
and any subsequent participation in Auctions shall
be at the Registered Participants’ own cost, expense
and risk. The Allocation Platform shall not be liable
to any person for any cost, damages, or expense in
connection with the Registered Participant
participating in Auctions unless otherwise explicitly
stated in these Allocation Rules.

Article 13
Refusal of application

The Allocation Platform may refuse to enter into a
Participation Agreement with a market participantin
the following circumstances:

(a) when the applicant has not submitted a duly
completed application for Participation Agreement
in accordance with Article 6, Article 7 and Article 8;
or

(b) the Allocation Platform has previously
terminated a Participation Agreement with the
applicant as a result of a breach of the Participation
Agreement by the Registered Participant in
accordance with 51(3) and (4) and unless the
circumstances leading to termination have ceased to
exist or the Allocation Platform is reasonably
satisfied that the breach will not occur again; or

(c) if entering into a Participation Agreement with
the applicant would cause the Allocation Platform to
breach any condition of any mandatory legal or
regulatory requirement; or

(d) if any of the warranties of the Registered
Participant under Article 9 are found to be not valid
or false;

(e) if the applicant is under economic and trade
sanctions which may have a significant impact on the
Allocation Platform.

Article 14
Access to the Auction Tool

1. The Allocation Platform shall grant access to the
Auction Tool free of charge if the following
requirements are satisfied:

(a) the Registered Participant has signed and
delivered a completed form included in the
Information System Rules identifying the person(s)
for which the user account(s) in the Auction Tool
shall be established;
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Cratta 12
Butpatn, nos’sA3aHi 3 4,Orosopom nNpo y4actb

Yci 3aABM NPO OTPUMaHHA CTaTyCy 3apEECTPOBAHOIO
YYaCHMKA i Moganblloi  y4yacTi B ayKuioHax
Ha4aloTbCA 33 BNACHUI PaxyHOK i HA BNACHWUI PU3MK
3aPEECTPOBAHOIO y4acHuMKa. Mnatdopma posnoginy
He Hece BignosiganbHOCTi nepen OyaAb-AKOMO
ocoboto 3a byab-aKi BUTpaTH, 36UTKM abo BTpaTy,
noB’A3aHi 3 y4yacTiO 3apPeeCTPOBAHOIO y4YaCHMKa B
AYKLUIOHAX, AKLWLO iHWe ABHO He BM3HAYE€HO B LMUX
Mpasunax posnogainy.
Crarra 13
BiamoBa B NpUiAHATTI 3aaBU

Mnatdopma po3noainy MoxKe BiaMOBUTU YYaCHUKY
PUHKY B YKNaZEeHHi 4OroBOpy NpPO y4acTb, AKLLO:

() 3aABHMK  He  HAZAE  HANEXHUM  YMHOM
obopmneHy i nignucaHy 3aABy Ha YKNAAEHHSA
[0roBopy NPo yyacTb BiANoBigHO A0 CT. 6, CT. 7 Ta
cT. §;

(b) nnatdopma posnoginy paHiwe npunuHANa
OOroBip NPO y4acTb i3 3aABHMKOM B pe3yabTaTi
nopyLeHHA AOrOBOPY MPO Y4aCTb 3aPEECTPOBAHUM
yyacHMKom BignosigHo go crt. 51(3) i (4), 3a
BMK/IOYEHHAM BWNAZAKiB, KOAW OOCTABUHM, LLO
npu3BenM A0 TaKOro MPUMNUHEHHA, 3HUKAM abo
AKWO  nnatdopma  po3noginy  obrpyHToBaHO
nepeKoHaHa, Lo Take NopyLeHHs He MOBTOPUTbLCS;
(c) yrnageHHs oOroBOpPY NPO y4acTb i3 3aABHUKOM
MOE  CMPUUMHUTM  MOpyWweHHA  Byab-AKuX
060B’A3KOBUX NPaBOBUX abO peryasTOPHUX BUMOT 3
60Ky nnatdopmum posnoginy;

(d) 6yab-AkKi rapaHTii 3apeecTpoBaHOro y4YacHuWKa
BiAMNOBIAHO A0 CT. 9 BUABAAIOTLCA HEYMHHMMM abo
HeAO0CTOBIPHUMU;

(e) saKwo 3asBHMK nepebyBace Mig eKOHOMIYHMMMU
Ta TOProBMMM CaAHKLiAMM, SKi MOXKYTb MaTu
iCTOTHWI BN/AMB Ha NaaTdopmy posnoginy.

Cratra 14
[ocTyn f0 iHCTPYMEHTY ayKLiOHY

1. Mnatpopma posnoginy 6e3KOWTOBHO Hadae
[OCTYN [0 iHCTPYMEHTY ayKLiOHY 3a YMOBM
BMKOHAHHA TaKMUX BUMOT:

(@) 3apeecTpoBaHWit yyacHWK nignucaB i Haaas
3anosHeHy Gopmy, WO BXOAUTb A0 cknaay MNpasun
iHbopmauiltHOi  cuctemu, Yy  AKiK  micTUTbCA
ineHTMdiKauiHa iHpopmalLis npo ocoby (ocib), ans



(b) the Registered Participant has fulfilled the
requirements on authentication as set forth by the
Information System Rules published by the
Allocation Platform; such requirements may include
technology for authentication purposes.

2. The Allocation Platform shall confirm the
creation of the user account or may send a refusal
note to the Registered Participant, at the latest, five
(5) Working Days after the receipt of the relevant
signed and completed form by the Registered
Participant. The confirmation or refusal note shall be
sent via electronic means as specified by the
Allocation Platform on its website.

3. The Allocation Platform shall send the duly
justified refusal note if the requirements listed in
paragraph 1 of this Article are not fulfilled and access
to the Auction Tool will not be granted.

Article 15

Regulatory and legal requirements

It is the responsibility of each market participant to
ensure that it complies with appropriate national
legislation Ukraine and Moldova, including
requirements of any relevant competent authority,
and obtained all necessary authorisations in
connection with its participation in Auctions or the
use of Daily Transmission Rights.

CHAPTER 3
Collaterals

Article 16
General provisions

1. Registered Participants shall provide collaterals
in order to secure payments to the Allocation
Platform resulting from Auctions of Daily
Transmission Rights.

2. Only the following forms of collaterals shall be
accepted:

(a) a Bank Guarantee;

(b) a cash deposit in a dedicated Escrow Business
Account.
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AKOT (AKMX)  HeobxigHO  cTBOpPUTM  0BANiKOBUN
3anunc(1) Kopuctysaya B iIHCTPYMEHTI ayKLiOHY;
(b) 3apeectpoBaHUl y4aCHUK BUKOHAB BUMOTU
woao asTeHTMiKaujii, Bu3HaveHi B [lpaBunax
iHpopmaLiitHOT cuctemun, Aki 6yanm onybnikosaHi
nnatdopmoto posnoainy. Taki BUMOrM MOXKYTb
BK/IHOMATK TEXHO/IOTiI0 AN1A Linel aBTeHTUdiKauii.
2. Nnatdopma po3noginy NOBUHHA NiATBEPAUTH
CTBOpPEHHA 0061iKOBOrO 3anucy KopucTyBada abo
Hagicnatu 3apEECTPOBAHOMY YYaCHUKY
NOBIAOMNEHHSA NPO BiAMOBY He Mi3Hille, HiXK Yepes
n’'atb (5) poboumx AHIB nicna oTpMmaHHA Big,
3apEeECTPOBAHOrO y4yacCHMKa BignoBiAHOI
nignucaHoi Ta 3anoBHeHOT popmu. MiaTBEPAKEHHA
abo noBigOMNEHHA nNpo BiAMOBY Mae b6yTu
HaZicnaHe 3a 4ONOMOTOH e/1EKTPOHHMX 3acobiB, AK
3a3HayeHo nnaTdopMoto po3noainy Ha ii BebcainTi.
3. Mnatdopma po3noainy HaACUNAE
0brpyHTOBaHE MOBIAOMAEHHA MPO BiAMOBY Yy pasi
HEeBWKOHAHHA BUMOT, YCTaHOBNEHMUX NYHKTOM 1 uiei
CTaTTi, B pe3ynbTaTi 4Yoro AOCTyn A0 iHCTPYMEHTY
ayKLUioHY He Byae HagaHuiA.
Cratra 15

HopmatusHi Ta npasosi Bumoru
KoXeH y4yaCHMK PWHKY Hece BignoOBiAaNnbHICTb 3a
3abe3neyeHHs BWMKOHAHHA BWMOF BiAMOBIAHOMO
HauioOHaNbHOro 3aKOHO4aBCTBaA YKpaiHu i
Monfosu, BKAOYAOYM  BMMOMM  Byab-AKOro
BiAMOBIAHOrO KOMMETEHTHOrO OpraHy, Ta 3a
OTPUMaHHA BCiX HeobXigHWX L03BOIB Yy 3B'A3KY 3
Moro y4yacTio B ayKuioHAax abo BWKOPUCTAHHI
[060BUX NpaB Ha nepegavy.

FNABA 3
3abe3neyeHHA

Cratta 16
3aranbHi NONOXKEHHA

1. 3apeecTpoBaHi Yy4YacHWKM HadaloTb nAaTPopmi
posnoginy 3abesnevyeHHA ANA  rapaHTyBaHHA
onaaTu 3a pesynbTaTaMu ayKLioHIB A060BUX NpaB
Ha nepegavy.

2. MPUIMHATHUMM € TiNbKM HUKYEHaBedeHi
dopmm 3abesneyeHHs:

(a) 6aHKiBCcbKa rapaHTis;

(b) rpowoBuit genosuT Ha cneuianbHoMy bi3Hec-
paxyHKy ecKkpoy.



3. Collaterals may be provided in one of the forms
mentioned in paragraph 2 of this Article or a
combination of these forms, provided that the
Allocation Platform is entitled as beneficiary to the
full collateral.

4. Credit Limit shall always be greater or equal to
zero.

Article 17
Form of cash deposit

1. For a collateral provided in the form of a cash
deposit, cash is deposited in an escrow account at a
financial institution selected by the Allocation
Platform.

2. Using of cash deposits can be made only in
cases provided for by these Allocation Rules.

3. The Agreement for escrow account must
contain:

(a) the right of an authorized bank to contractual
write-off (transfer) of funds from this account for the
payment requirement of the auction office, in case
of payment made under these Rules of allocation;

(b) the right to transfer funds from this account only
with the permission of the auction office;

(c) the right of an authorized bank to contractually
credit funds for this account with the payment order
of the auction office, in the case of payments made
under these Allocation Rules;

(d) Access to the auction office for information on
the funds available on this account.

4. The Financial collaterals for participation in the
auction must be provided to the escrow account
before the expiration of the Bidding Period for an
Auction:

- in the national currency of Ukraine at the exchange
rate of the National Bank of Ukraine against the euro
for registered participants - residents of Ukraine;

- in euros for registered participants - non-residents.

Article 18
Form of Bank Guarantee

1. Collaterals that are provided in the form of a
Bank Guarantee shall comply with the following
specifications:

(a) the Bank Guarantee shall be provided in the
form of the template that is available on the website
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3. 3abe3neyeHHA MoXe HagaBaTUCA B OAHIM i3
dopm, 3ragaHnx y nNyHKTi 2 uiei ctatTi, abo B 060x
dopmax 3a ymosu, Wwo naatpopma posnoginy mae
npaBo Ha NoBHe 3abe3nevyeHHA AK beHediuiap.

4. KpegutHui nimit NoOBUHEH
popisHoBaTK abo 6yTu Binblie HyAA.

3aBXKAM

Cratra 17
dopma rpowosoro 4enosuTy

1. [Ona 3abe3neyeHHa, HadaHOro Yy BUMAAAj
rPOLIOBOrO AENO3MTY, FPOLLOBI KOLWTW BHOCATLCA HA
paxyHOK ecKpoy Yy ¢iHaHCOBI ycTaHOBI, 0bpaHil
nnathopmoto posnogainy.

2. [powoBi 4ENO3UTM MOXKYTb BYTU BUKOPUCTAHI
TiNIbKKM Yy BUMAAKaX, nependayeHmx Lmmm
Mpasunamu posnogainy.

3. [Horosip Npo paxyHOK eCKpoy MOBUHEH
MIiCTUTU:

(a) npaBo ynoBHOBa*keHOro 6aHKy Ha AOrosipHe
CNUCaHHA (NepeKas) KOoWTiB 3 LbOro PaxyHKy 3a
NNATIXXHOIO BMMOTOI ayKLiOHHOrO odicy y pasi
onsatn, nepeabayeHoi  UMMMK Mpasunamm
po3noginy;

(b) npaBo nepekasyBaTM KOWTK 3 LbOro PaxyHKy
TiNbKM 3 J,03BO/Y ayKLiOHHOTO odicy;

(c) npaBo ynoBHOBaxeHoro 6aHKy Ha AoOrosipHe
CMUCAHHA KOWTIB 3 LbOro PaxyHKy Ha pPaxyHOK
ayKuioHHoro odicy 3a HafaHOK HUM NAATIXKHOK
BMMOIOIO y pasi onnatv, nepeabayvyeHoi UMMM
Mpasunamum posnoainy;

(d) mocTyn aykujioHHoro odicy go iHbopmaL,ii woao
HAABHMX KOLUTIB HAa PaxXyHKYy €CKpOoy.

4. ®iHaHcoBe 3abe3neyeHHA pgaa y4yacti B
ayKUioHi Mae byTM HagaHe Ha pPaxyHOK ecKkpoy Ao
3aKiHYeHHA Nepioay NOAAHHA 3aABOK HA aYKLLIOH:

- Y HauioHanbHiN BantoTi YKpaiHM 3a Kypcom
0bmiHy eBpo HauioHanbHoro 6aHKy YKpaiHu ans
3aPEECTPOBAHUX YHACHUKIB-pE3NAEHTIB YKPAiHK;

- Yy €BPO ANA 3aPEECTPOBAHUX  YYACHMKIB-
Hepes3naeHTiIB.

Cratra 18
®dopma 6aHKIBCbKOI rapaHTii
1. BaHKiBCbKa rapaHTis fK 3abesnevyeHHa Mae
Bi4NOBIAATN TAKMM BUMOTram:

(a) baHKiBCbKa rapaHTis HaAa€eTbCA BiANOBIAHO A0
dopmun wabnoHy, po3miuieHomy Ha BebcalTi



of the Allocation Platform and updated from time to
time or in a form that substantially follows the
template;

(b) Regulations on the Procedure for Banks to
Operate Guarantees in National and Foreign
Currencies, approved by the Resolution of the Board
of the National Bank of Ukraine of 15 December
2004 Ne 639, registered with the Ministry of Justice
of Ukraine on 13 January 2005 on Ne 11/10321,
subject to requirements ( restrictions) set out in this
section

(c) be presented in Ukrainian for guarantor banks
that are residents of Ukraine, or in English for
guarantor banks that are non-residents Ukrainian;

(d) the Bank Guarantee covers all Auctions
organized by the Allocation Platform subject to
these Allocation Rules;

(e) the Bank Guarantee shall allow partial and
multiple drawing by the Allocation Platform, up to
the maximum amount guaranteed;

(f) the Bank Guarantee shall provide for payment
upon first request of the Allocation Platform. It shall
further provide that, if the Allocation Platform calls
upon the Bank Guarantee, the bank shall pay
automatically without any other condition than the
receipt of a written demand by registered letter
from the Allocation Platform;

(g) the Bank Guarantee shall be irrevocable,

unconditional and non-transferable;

(h) the bank issuing the Bank Guarantee shall be
permanently established, including via a branch in a
EU member state, European Economic Area,
Switzerland or Ukraine;

(i) the bank issuing the Bank Guarantee or the
financial group it belongs shall have a long-term
credit rating of not less than BBB + by Standard and
Poor's Corporation, BBB + by Fitch or Baal by
Moody's Investors Service Inc., excluding Ukrainian
financial institutions . If the rating requirement is not
fulfilled by the issuing bank itself but by the financial
group to which it belongs, the issuing bank shall
provide the Allocation Platform with a parental
guarantee or an equivalent document issued by the
financial group. If the issuing bank or the financial
group, the issuing bank belongs to ceases to have the
required long term credit rating, the Registered
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nAaTGopMM po3noLisly Ta KA MOXKe MepiogUyHo

3miHoBaTuca, abo 3rigHoO 3 ¢opmoto, AKa
BiAnoBiaae cyTi WabnoHy;
(b) MonoeHHs Npo nNopAAOK 34iMCHEHHA

6aHKamm onepauiii 3a rapaHTiaAMM B HaLiOHaNbHIN
Ta iHO3eMHMX BaJIlOTaX, 3aTBEPAXKEHE NOCTaHOBOO
MpasniHHA HauioHanbHoro 6aHKy YKpaiHu Big 15
rpygHa 2004 p. Ne 639, 3apeecTtpoBaHOK B
MiHicTepcTsi tocTuuii YKpaiHum 13 ciuHa 2005 p. 3a Ne
11/10321, 3 ypaxyBaHHAM BMMOr (0BmexeHb),
BUKNAOEHNX Y LbOMY PO3A4ii;

(c) 6yt BMKnageHa YKpaiHCbKOIO MOBOK AJs
baHKiB-rapaHTiB, AKi € peanaeHTammu YKpaiHu, abo
aHrNilcbKolo MOBOO AnA GaHKiB-rapaHTiB, fKi €
Hepe3naeHTamm YKpaiHu;

(d) 6aHKiBCbKa rapaHTis Ma€e NoWKWpPIOBATUCH Ha BCi
ayKUiOHM, oOpraHi3oBaHi naaTdopmoto posnoginy
BignoBiaHO Ao umx MNpasun posnoginy;

(e) 6aHKiBCbKa rapaHTis Mae 403BONATM YaCcTKOBE
i baratopasoBe BWKOPWUCTaHHA MNAaTGOPMOLO
po3noAiny 40 MaKCMMaNbHOI rApaHTOBAHOI CymMu;

(f) 6aHKiBcbka rapaHTia  mae nepeabayatu
34iiCHEHHA ON/aTW Ha nepluy Bumory naatdopmu
po3nogainy. BoHa Takox mae nepeabayaty, WO Ha
BMMOry NAaTGopmmM po3noAiny Npo 3acTocyBaHHA
6aHKiBCbKOI rapaHTii, 6aHK NOBWMHEH 3AiIACHUTU
onaaTty aBTOMaTUYHO 6e3 Byab-AKMX iHWWUX YMOB,

OKpim OTPUMAHHA NMCbMOBOT BUMOTU
pekomeHAoBaHMM  AucTom  Big, — nnatdopmu
po3noginy;

(g) 6aHkiBCcbKa rapaHTia Mmae 6yTu 6e3BigKNMYHOIO
Ta He NoBMHHA 0OMeKyBaTUCS NEBHUMM YMOBAMM i
nepeaasaTUcA iHWKWM ocobam;

(h) 6aHK-emiTeHT 6aHKiBCbKOI rapaHTii MOBUHEH
6yTU NOCTIMHO AitounMm, y TOMY Ynchi yepes dinito B
nepxasi-uneHi €C, EBponemncbkin eKoOHOMIYHIN
30Hi, LBsenuapii abo YKpaiHi;

(i) 6aHK-emiTeHT 6aHKiBCbKOiI rapaHTii, ab6o
¢diHaHCcoBa rpyna, A0 AKOi BiH HaNeXWUTb, NOBUHHI
MaTU [OO0BrOCTPOKOBWUIA KPeAUTHUN PENTUHT He
HUMKYe HiXX BBB+ npucBOEHWIN  KOMMaHiElD
«CtaHpapa eHp Myp3» (Standard and Poor), BBB+,
NpUCcBOEHNM KomnaHieto «®diy» (Fitch), abo Baal,
NPUCBOEHNIM KomnaHieto «Mygi3s IHBecTopc Cepsic
IHK.» (Moody's Investors Service Inc), BUKAOYatoum
YKpPaiHCbKi ¢iHaHCOBI ycTaHOBU. AKLLO BMMOra npo
NMPUCBOEHHA PENTUHTY BUKOHYETbCA HE CaMUM
H6aHKOM-eMiTEHTOM, a GiHAHCOBOLO rpynoto, A0 AKOI
BiH HaneuTb, OaHK-eMIiTEHT NOBWMHEH HaAaTH
nnatpopmi posnoginy 6aTbKiBCbKY rapaHTito abo



Participant shall within five (5) Working Days submit
to the Allocation Platform a substitute Bank
Guarantee by a bank complying with the required
long term credit rating or replace the Bank
Guarantee by deposit. A Ukrainian bank issuing a
bank guarantee should not be included in the list of
legal entities subject to special economic or other
restrictive sanctions by the state authorities of
Ukraine, the United States or the EU. If there are
industry-wide downgrades of financial institutions,
the Single Allocation Platform may investigate what
the new standards are and, if deemed necessary,
decrease the required rating for a limited period of
time, informing TSOs, who shall then inform the
relevant regulatory authorities.

(j) the bank issuing the Bank Guarantee shall not
be an Affiliate of the Registered Participant for which
the Bank Guarantee is issued.

2. A Bank Guarantee shall contain the following:

(a) a maximum amount guaranteed;

(b) the Allocation Platform’s identification as
beneficiary, as specified on the website of the
Allocation Platform;

(c) the Allocation Platform’s bank account, as
specified on the website of the Allocation Platform;
(d) the Allocation Platform’s bank’s address, as
specified on the website of the Allocation Platform;
(e) the Registered Participant’s full identification,
including name, address, commercial/company
register;

(f) full identification of the providing bank; and

(g) the name of the currency in which the guarantee
is provided;

(h) the amount of the guarantee in figures and
words;

(i) the name of the currency of the payment, if
different from the currency in which the guarantee
is provided;
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€KBiBaJIEeHTHUN [OOKYMEHT, BUAAHWUI iHaHCOBO
rpynoto. AKwWwo 6aHK-emiTeHT abo ¢iHaHcoBa rpyna,
[0 AKOI HaNeXuTb GaHK-emiTeHT, nepectae maTtu
HeobXigHWI AOBIOCTPOKOBUIA KPeaUTHUIA PENTUHT,
33aPEECTPOBAHUIMA YYaCHUK MOBUMHEH npoTarom 5
(n’sTn) poboumnx gHiB HagaTn naatdopmi posnoainy
iHWy 6aHKiBCbKYy rapaHTito Big 6aHKy, WO Mae
HeobXigHWI AOBIOCTPOKOBUIA KPeaUTHUIA PENTUHT,
abo 3amiHUTM BaHKiBCbKY rapaHTito Aeno3uToMm.
YKpaiHCbKUiM 6aHK-eMiTeHT BaHKIBCbKOI rapaHTii He
NOBUHEH BYTW BKAIOYEHUI 40 NEPENiKY OPUANYHUX
0cCib, WoA0 AKMX AepKaBHUMU opraHamn YKpaiHu,
CLLA abo kpaiH EC 3acTocoBaHO creujianbHi
€KOHOMIYHI UM iHWi obMmerKyBanbHi caHKuUii. Y pasi
3HUMKEHHA PEUTUHTIB  PiHAHCOBMX YyCTaHOB B
macwTabax Bciei ranysi eguHa nnatdopma
pO3MnoAiNy MOXe PO3rfAHYTU HOBI CTAaHAAPTW |,
AKWO  BBa)KaTUMe 3a  HeobxigHe, 3HU3UTU
HeobXigHUI penTUHT Ha obmerkeHUI nepiog Yacy,
npoiHdopmysaswmn npo ue OCII, sKi B cBOIO Yepry
NOBWHHI NpoiHdopMyBaTU BIANOBIAHI peryntoroui
OpraHu.

(j) BHaHK-emiTeHT BaHKiIBCbKOI rapaHTii He NoBMHEH
bytM adininoBaHol 0COOOK 3apPEECTPOBAHOrO
YY4aCHWKA, A1 AKOro BMAAETbCA TaKa OaHKiBCbKa
rapaHTis.

2. bBaHKiBCbKa
BiZLOMOCTi:

(a)

(b) BU3HAYEHHA
beHediuiapom, AK
nnathopmu posnoginy;
(c)  6aHKiBCbKMI paxyHOK NnaTGopmM po3noainy,
AK 3a3Ha4YeHO Ha BebcaliTi naaTpopmm posnoainy;
(d) appeca 6aHky nnatdopmu posnoginy, fK
3a3HayeHo Ha BebcaitTi nnatdopmm posnoginy;

(e) NnoBHa iaeHTMdiKauinHa iHpopmaLis
3apPEECTPOBAHOIO YYaCHWKA, BK/OYAOYM HaA3BY,
afpecy Ta HOMep B KOMEpUiAHOMY peecTpi
KOMMaHiM;

(f) nosHa ipeHTMdiKaUiMHA iHPopmaLia HaHKa-
eMITeHTa;

(g) HasBa BanloTK, B AKI HAAAETLCA raPaHTIA;

rapaHTiA  MAE  MICTUTM  TaKi

rapaHTOBaHa MaKCMMaJ/ibHa CyMma,;

nnatpopmm
3a3HAa4YeHO Ha

po3snoainy
BebcanTi

(h) cyma rapaHrTii B umdpax i nponucom;

(i) wHasBa BanwTM nNaaTexy, SAKWO BOHa
BifiPi3HAETbCA BiA BaNOTW, B AKIM HapaeTbcA
rapaHTis;



(j) the expiry date or the circumstances in which
the bank guarantee expires;

(k) the conditions under which the beneficiary is
entitled to claim payment under the bank guarantee
and the conditions for the content of such claim (if
applicable);

(I) conditions for reducing / increasing the amount
of the bank guarantee (if applicable);

(m) information on the authorized person (s) of the
guarantor bank that issued the bank guarantee and
his / her signature (s) (in the case of a paper bank
guarantee) form) or qualified electronic signature (s)
affixed to the bank guarantee (for the case of a bank
guarantee in electronic form).

3. The Registered Participant shall submit the Bank
Guarantee at least four (4) Working Days before the
Bidding Period closure of the Auction for which it
shall be used as collateral or otherwise, it shall be
considered for the subsequent Auctions.

4. The Allocation Platform shall accept the Bank
Guarantee provided by a Registered Participant if
the Bank Guarantee is provided in paper form or in
electronic form in line with the specifications set out
in paragraph 1 to 2 of this Article and the original of
the Bank Guarantee has been received by the
Allocation Platform.

5. The Allocation Platform shall confirm the
acceptance of the Bank Guarantee or send a refusal
note to the Registered Participant, at the latest, four
(4) Working Days after the receipt of the original of
the Bank Guarantee. The confirmation or refusal
note shall be sent via electronic means as specified
by the Single Allocation Platform on its website. The
refusal note shall include reasoning for refusal.

Article 19
Validity and renewal of the Bank Guarantee

1. Collateralsin the form of a Bank Guarantee shall
be valid for the minimum periods for product(s) with
a duration of more than one month, until at least
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(j) marta 3akiHYeHHA TepMmiHy aji abo obcTaBuHM,
32 AKUX 3aKiHYyeTbcA TepMiH Aii  6aHKiBCbKOI
rapaHTii;

(k) ymoBu, 3a sKuX y beHediuiapa BUHMKAE NpaBO
BMMOrM naaTexy 3a OaHKIBCbKOK rapaHTielo, Ta
YMOBM LLLOAO 3MICTy TaKoi BUMOrK (y pasi notpebu);

() ymoBu wWwoAo 3meHLWeHHA/36inblIEHHA CcymM
6aHKiBCcbKOI rapaHTii (y pasi notpebu);

(m) BigomocTi npo ynoBHoBaeHy(-nx) ocoby(-ib)
6aHKy-rapaHTa, AkKa(-i) Bugana(-n) 6GaHKIBCbKY
rapaHtito, Ta i (ix) nignuc(-n) (gns Bunagry
odopmneHHs 6aHKIBCbKOI rapaHTii y naneposin
dopmi) um kBanidpikoBaHWUM(-i) enekTpoHHUIA(-i)
nignuc(-n), AKWK(-i) HaknageHo Ha 6aHKIBCbKY
rapaHTito (ana BuMnagKy obopmneHHs GaHKiBCbKOI
rapaHTii B eNeKTPoHHI dopmi).

3. 3apeecTpoBaHuit YYaCHUK NOBMHEH
3abe3neuyntM HagaHHA  6GaHKiBCbKOi  rapaHTii
npuUHamMmHi 3a 4otupu (4) poboumx pAHIi po

3aBeplUeHHA nepiogy NOAaHHA 3aABOK AN1A Y4acTi B
ayKLiOHi, Ha AKOomy BOHa 6yae BMKOpMCTaHa fK
3abe3neyeHHs, a TAKOXK ypaxoBaHa Ha MNOAaNbLUNX
ayKLUioHax.

4. MNnatpopma posnoginy npuinmae 6GaHKIBCbKY
rapaHTil0 BiZ, 3apPEECTPOBAHONO YYaCHWKa, AKLLO
6aHKiBCbKa rapaHTiA BMAaHa B naneposiit popmi
abo B eneKkTpoHHIN dopmi BigNOBIAHO A0 YMOB,
BUKMAAEHWX Y NYHKTax 1—2 uiei ctaTTi, i nhatdopma
po3noginy oTpMmana  opuriHan  GaHKiBCbKOI
rapaHTii.

5. Mnatdopma pos3noginy NOBUHHA NiATBEPAUTH
NPUIHATTA 6aHKiBCbKOI rapaHTii abo Hapgicnatu
NoBiLOMNEHHA NpPO BiAMOBY 3apeecTPOBaHOMY
YYaCHUKY He Mi3Hille HixK yepes YoTnpwm (4) pobounx
OHi  nicna  oTpMMaHHA opwuriHany 6GaHKiBCbKOI
rapaHTii. MigTBeparkeHHs abo noBigoMAEHHA npo
BiAMOBY HaZACMNaEeTbCA 3a O0MOMOrot0
€/IeKTPOHHMX 3acobiB, fAK 3a3HAYeHO EAMHOIO
nnatpopmoto  posnoginy Ha ii BebcanTi. VY
NOBIAOMANEHHI NPO BiAMOBY 3a3Ha4Ya€ETbCA NiacTasa
ONA TaKoi BigMOBW.

Crarra 19
YMHHICTb Ta NOHOB/NIEHHA TepMiHy Ajii 6aHKIBCbKOT
rapaHrii
1. 3abesneuyeHHa y ¢dopmi BaHKIBCbKOI rapaHTii
NOBMHHO 6YTM UYMHHMM MPOTATOM MiHIMANbHUX
nepioAis u4acy Aana npoaykty(-iB) 3i CTpoKkom
BMKOPUCTAHHA MeHLWe OAMH MicAub NPUHANMHI



thirty (30) days after the end of each next calendar
month within the Product Period(s).

2. The Registered Participant shall replace or
renew the collaterals in form of a Bank Guarantee to
fulfil the requirements of paragraph 1 of this Article
at least four (4) Working days before the expiry of
the validity of the collaterals.

Article 20

Credit Limit
1.  The Allocation Platform shall calculate and
continuously update the Credit Limit of each
Registered Participant in respect of each subsequent
Auction. The Credit Limit shall be equal to the
amount of the collaterals in place minus any
outstanding payment obligations. In case of a Bank
Guarantee such Bank Guarantee shall be only
considered if the requirements in Article 19. The
Allocation Platform shall make this information
available to each Registered Participant individually
through the Auction Tool.
2. Outstanding payment obligations are
calculated according to Article 42 subject to
additional rules in paragraph 3 to 5 of this Article and
in Article 28.
3.  Forthe purpose of the Credit Limit calculation,
outstanding payment obligations shall be increased
to include the taxes and levies in force subject to
Article 43.
4. Maximum payment obligations for a Registered
Participant resulting from its Bid(s) registered at the
closure of the Bidding Period, calculated according
to Article 28, shall be considered provisionally as the
outstanding payment obligations. From the
publication of the Auction results the due amount
notified according to Article 30 paragraph 3(b) and
(c) shall be considered as outstanding payment
obligations for Credit Limit calculation for any
concurrent Auction. The Credit Limit shall be revised
based on the actual allocated Daily Transmission
Rights.

Article 21

Modifications of the collaterals

1. ARegistered Participant may request in written
form an increase of the collaterals in form of a Bank
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Tpuausate (30) AHIB nicnA 3aKiHYEHHS KOMXHOTO
HAaCTYyNHOro KafeHAAPHOro MmicAuA B  MexKax
nepiosy BUKOPUCTaHHA NPOAYKTY.

2.  3apeecTpoBaHWUIt yYaCHMK MOBUHEH 3aMiHUTK
abo noHoBMTK 3abe3neveHHA y dopmi BaHKIBCbKOT
rapaHTii 419 BUKOHAHHA BUMOT NYHKTY 1 i€l cTaTTi
NPpWHaMMHI 33 4YoTupu (4) poboumx AaHi 4o
3aKiHYeHHA TepMiHy Ajii 3abe3neyeHHs.

Cratra 20

KpeauTtHuit nimit

1. Mnatpopma posnoginy obumcnoe Ta
PEeryiApHO KOPUIYE KPEOAUTHUN NIMIT KOXKHOro
3aPEECTPOBAHOIO Y4aCHMKA 415 NOAANbLUOI y4acTi B
ayKLUioHi. KpeauTHUn AimiT JOPIBHIOE CYMi YUMHHMX
3abe3neyeHb Micns BMpaxyBaHHA HenoralweHoi
3aboproBaHoCTi. BaHKiBCbKa rapaHTis BBaKa€ETbCA
NPUMAHATHOK TiNIbKM Yy pa3i AOTPUMAHHA BUMOT
cT.19. Mnatdopma pos3noainy noBigoMAAe Lo
iHpOpPMaLLil0O OKPEMO KOXHOMY 3apeecTpoBaHOMY
YYaCHWKY Yepes iHCTPYMEHT ayKL,ioHy.

2. Po3amip HenoraweHoi 3aboprosaHocCTi
BM3HA4Ya€ETbCA BignosigHO A0 cT. 42 3rigHo 3
OO[ATKOBMMM  NpaBUIaMK,  BUKNALEHUMW B
nyHKTax 3—5 wiei ctartTi Ta cT. 28.

3.  [OnAa BU3HAYEHHA KPeaWUTHOro NiMiTy po3mip

HenoraweHoi 3aboproBaHocTi 36inblWyeTbcA 3
ypaxyBaHHAM 3aCTOCOBaHWX MogaTKiB i 36o0pis
BignoBiaHO Ao cT. 43.

4. MakcrMmanbHi rPOLLOBI 3060B’A3aHHA
33aPEECTPOBAHOINO  y4yaCHMKa 3rigHO 3  Horo
3aABKOIO/3asBKaMu,

3apPeecTpoBaHO0/3apEECTPOBAHMMM Ha yac
3aBepLUeHHsA nepioay noAaHHA 3afBOK,
pO3paxoByOTbCA BigNOBIAHO A0 CTaTTi 28 Ta

YMOBHO BBa*KalOTbCA HEMOralWEeHOK MNAATIXKHO
3aboprosaHicTio. MMicna nyb6nikauii  pesynbTaTis
AyKLUIOHYy, noBigOM/JIEHAa Cyma BignoBiAHO A0
nyHKkTie 3(b) i (c) ct. 30, wo nignarae cnnari,
BBAXKAETHCA HenoralweHum rPOLLIOBUM
3060B'A3aHHAM 411 BW3HAYEHHS KPeauTHOro
NimiTy  ans  6yab-AKOro CynyTHbOTO  ayKLiOHY.

KpeantHuii  nimiT  nepernagaerbca  Ha OCHOBI
baKkTMUHO posnogineHux [oboBMx MpaB  Ha
nepegauvy.

Cratra 21

BHeceHHsA 3MiH A0 3abe3neyeHHA

1. 3apeecTpoBaHMWI y4aCHWK MOXKe 3anpocuTU B
nucbmoBii dopmi 36inblieHHA 3abesneveHHA vy



Guarantee, a decrease of the collaterals in form of a
Bank Guarantee and/or cash decrease deposit or
change of the form of the collaterals at any time in
accordance to paragraphs 2 and 3 of this Article.

2. A decrease of the collaterals of a Registered
Participant shall only be allowed if the Credit Limit
after applying the requested decrease of the
collaterals would be greater than or equal to zero.
3. The Allocation Platform shall accept the
modification of the collaterals if the request for a
modification of collaterals is compliant with the
condition set out in paragraph 2 of this Article in case
of a decrease or with the conditions set out in Article
18 and Article 19 in case of an increase of collaterals
in the form of a Bank Guarantee and in case of a
change in the form of the collaterals from cash on
deposit to Bank Guarantee.

4, The modification of the collaterals shall
become valid and effective only when the Allocation
Platform has made the requested modification of
the collaterals of the Registered Participant within
the Auction tool.

5. The Allocation Platform shall assess the request
for modification of collaterals and confirm the
acceptance or send a refusal note to the Registered
Participant, at the latest four (4) Working Days after
the receipt of the request. The confirmation or
refusal note shall be sent via electronic means as
specified by the Single Allocation Platform on its
website. The refusal note shall include reasoning for
refusal.

CHAPTER 4
Auctions

Article 22
General provisions for Auctions

1. The Allocation Platform shall allocate Daily
Transmission Rights to Registered Participants by
way of Explicit Allocation. Prior to the Auction the
Allocation  Platform  shall  publish  Auction
Specification. Auction specifications are published
by 09:00 (CET) on D-1 for day of delivery (D).
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dopmi 6aHKiBCbKOT rapaHTii, 3MEHLLEeHHA
3abe3neyeHHs y popmi BaHKiBCbKOI rapaHTii Ta/abo
roowosBoro  genosuty abo  3miHy  ¢opmu

3abe3neyeHHs y byab-AKMI 4Yac BiaAnoBiAHO A0
NYHKTIB 2 i 3 uji€ei cTaTTi.

2.  3MeHLIeHHs 3abe3nevyeHHs 3apeeCcTPOBaHOro
YY4aCHMKA [03BOAETbCA TiZIbKM AKLLO KpeauTHUN
NiMIT nicna Takoro ameHLeHHa byae AOpPiBHIOBATH
UM NepeBuULLYBaATU HY/b.

3. Mnatdopma pos3noginy nOroaKyerbca  3i
3MiHOIO 3abe3neyeHHs, AKWO 3anUT Ha 3MiHy
3abe3neyeHHA BigNOBIAAE YMOBAM MNYHKTY 2 L€l
CTaTTi y pasi 3ameHweHHA abo ymosam 0 i 019 y pasi
36inbweHHA 3abe3neyeHHA y dopmi HaHKiBCbKOI
rapaHTii Ta y pasi 3amiHM popmu 3abesneyeHHs 3
KOLWTIB HA Aeno3uTi Ha BaHKIBCbKY rapaHTito.

4, 3miHa 3abe3nevyeHHs BCTYMae B cuay Ta
HabyBa€ YMHHOCTI TiNbKM nicna BHECEHHS TaKoi
3MiHM 3abe3neyeHHA 3apEECTPOBAHOIO YYaCHUKA B
iHCTPYMEHT ayKLu,ioHy naaTdopmoto po3noginy.

5. Mnatdopma po3noginy OUIHIOE 3MiHM [0
3abe3neyeHHA Ta NiATBEPAKYE iX NPUAHATTA abo
Hagcunae 3apPEECTPOBAHOMY YYACHURY
NnoBiAOMNEHHA NpPO BiAMOBY Yy iX NPUMAHATTI He
nisHiwe Hix yepes yotnpu (4) poboumnx AHi 3 gHA
OfEPXKaHHA  3anuTy. MNigTBepaKeHHA abo
NoBIAOMNEHHA MPO BiAMOBY HAACWNAETbCA 33
[0NOMOToH0 eNeKTPOHHUX 3acobiB, AK 3a3HayeHo
€eAnHOlo nnatdopmoto posnoginy Ha ii BebcanTi. Y
NOBIAOMANEHHI NPO BiAMOBY 3a3HA4Ya€ETLCA NiacTaBa
ONS TaKoi BigMOBU.

rNMABA 4
AyKUiOHU

Cratra 22
3aranbHi NONI0XKEHHA WOoA0 NPOBEeAEHHA

ayKUioHiB

1. Nnatdopma posnoginy posnoainse [060Bi

npaBa Ha nepejadyy MK 33apPEECTPOBAHUMM
YYaCHMKamMM LWASXOM SBHOTO po3noginy. Mepep,
MOYaTKOM  ayKLiOHy  ayKuioHHa nnatdopma

ONpPUJIIOAHIOE YMOBM NPOBEAEHHSA ayKLiOHY. YMOBM
npoBeAEeHHSA ayKLUioHy onpuatogHiotoTbca 4o 09:00
(CET) y O-1 ana aHa noctavyaHHA ().



2. The Auctions shall be organised via the Auction
Tool. Each Registered Participant fulfilling the
requirements for participating in the Auction may
place Bids in the Auction Tool until the relevant
deadline for placing Bids in the Auction expires
according to the respective Auction Specification.
Bid submission shall take place between 9:15 AM
(CET) and 10:00 (CET) on D-1 for day of delivery (D).

3.  After the relevant deadline for placing Bids in
the Auction has expired, the Allocation Platform
shall evaluate the Bids including against the
respective Credit Limits of the Registered
Participants. The results of the Auction will be
notified to Registered Participants via the Auction
Tool. Auction results are published by 10:30 (CET) on
D-1 for day of delivery (D).

4. Daily auctions are held every calendar day for
the next delivery day during the year.

Article 23

Capacity Allocation timeframe and form of
product

The Capacity Allocation timeframe subject to these
Allocation Rules and subject to product availability is
daily timeframe which consists of each individual
hour throughout 24 hours of a calendar day (23/25
hours in the transition to summer / winter time). In
an Auction Physical Transmission Rights are
allocated separately for each individual hour of the
Product Period therefore different amounts of MW
per hour may be offered and separate Bids may be
placed and different amounts of MW per hour may
be allocated. Daily offered capacity determined in
accordance with methodology of the Allocation
Platform published on the website.

Article 24
Auctions Specification
Auction Specification shall state in particular:

(a) the code identifying the Auction in the Auction
Tool;

(b) identification of the Bidding Zone border(s) and
direction covered;
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2. AyKUIOHM NpoBOAATbCA i3 BMKOPUCTAHHAM
iHCTPYMEHTY ayKLuioHy. KoxeH 3apeecTpoBaHui
YYACHUK, SIKMI Bignosigae Bumoram ana y4yacTi B
AyKLUIOHi, Ma€e npaBoO NoAaBaTM 3asBKU 4Yepes
iHCTPYMEHT ayKUiOHY [0 HaCTaHHA KiHLeBoro
CTPOKY MOAAQHHA 33ABOK LWOAO KOHKPETHOro
AyKUiOHYy 3rigHO 3 BiANOBIAHMMM  yMOBaMM
npoBeAeHHA ayKuUioHy. [logaHHA 33aABOK Mae€
BigbyBaTMca 3 9:15 paHky (CET) go 10:00 (CET) y O-
1 gns gHA noctavaHHa (4).

3.Micna HACTaHHA KiHUEBOro CTPOKY NOAAHHA
3aABOK LWWOA0 KOHKPETHOro aykuioHy nnatdopma
po3noAiny nepesipA€e 3aaBKWM, Y TOMY 4YMCAi Ha
npegmeTt [AOTPUMAHHA BigNOBIAHUX KPeaAUTHUX
NiMITIB  3apEECTPOBAHUX Y4YaCHUKIB. PesynbTtatn
ayKLiOoHyY NnoBiAOMANATLCA 3apeecTpoBaHUM
YYaCHUKaM ayKLIiOHY 4Yepe3 iHCTPYMEHT ayKLiOHY.
Pe3synbTath ayKuioHy onpuatogHiooTeca go 10:30
(CET) y O-1 ansa aHa noctayaHHa (4).

4. [oboBi ayKUiOHM NpPOBOAATLCA  KOMKHOIO
KaNeHAapHOro AHA Ha HAacTyNMHUM AeHb NOCTa4YaHHA
NPOTArOM POKY.

Cratta 23

CTpOKM po3nogainy NponycKHOi CNPOMOXKHOCTI Ta
dopma npoaykry
Mepiog pos3noginy NPOMNYCKHOi CAPOMOXKHOCTI
3rigHo 3 uumu MpaBunamm pos3nNoAiNy Ta 3aNeXKHO
Bif, HafABHOCTI NpPOAYKTIB € A060BMM YacoBMM
iHTEPBA/NIOM, SIKMIA CKNAZAETbCA 3 KOMKHOI OKpemoi
roguMHu npotaArom 24 roguMH KaneHaapHoro AHA
(23/25 roauH npu nepexodi Ha AiTHIA/3MMmoBUIA
yac). Ha aykuioHi ¢isnuyHi npaBa Ha nepepnavy
pPO3MNoAiNAlTLCA OKPEMO ANA KOXHOI OKpemol
roAMHW nepiogy BUKOPUCTAHHA MNPOAYKTY, TOMYy
MOYTb MPONOHYBaTUCA Ppi3Hi obcarm MBT Ha
rogMHy Ta OKpPeMi 3aABKM, a TaKOX MOXKYTb
posnoainatnca pisHi obcarm MBT Ha roguHy.
Jo60Ba 3anponoHoBaHa NPOMNYCKHA CMNPOMOXKHICTb
BMU3HAYaETbCA BiANOBIAHO A0  MeToAOoNOrii
nnatpopmm posnoginy, wo nybnikyetbca Ha i
BebcanTi.
Cratra 24
YMoBU NpoBeAeHHsA ayKLUioHiB

B ymoBM npoBefeHHA ayKLiOHIB NOBUHHI MIiCTUTK,
30Kpema:

(a) iaeHTUOIKALIMHWI KoA ayKLiOHY B iHCTPYMEHTI
AYKLIOHY;

(b) BM3HAuYeHHs nepeTuHy(-iB) TOproBoi 30HU Ta
HaMpAMKYy;



(c) the Product Period;
(d) the Bidding Period
(e) the deadline for the publication of the Auction

results
(f) Offered Capacity;

(g) any other relevant information or terms
applicable to the product or the Auction.
Article 25

Bids submission

1. The Registered Participant shall submit a Bid or
set of Bids to the Allocation Platform in accordance
with following requirements:

(a) it shall be submitted electronically using the
Auction Tool and during the Bidding Period as
specified in the Auction Specification;

(b) it shall identify the Auction via an identification
code as specified in Article 24 paragraph 2 (a);

(c) it shall identify the Registered Participant
submitting the Bid through its EIC code;

(d) itshallidentify the Bidding Zones border and the
direction for which the Bid is submitted;

(e) it shall state the Bid Price, which shall be
different for each Bid of the same Registered
Participant, exclusive of taxes and levies, in Euros per
MW for one hour of the Product Period, i.e.
Euro/MW and hour, expressed to a maximum of two
(2) decimal places, and equal to or greater than zero;

(f) it shall state the Bid Quantity in full MW which
must be expressed without decimals, minimum
amount of a single Bid is one (1) MW.

2. The Registered Participant may modify its
previously registered Bid or set of Bids at any time
during the Bidding Period including its cancellation.
In case the Bid has been modified only the last valid
modification of the Bid or set of Bids shall be taken
into account for the Auction results determination.

3. If a Bid Quantity, or a quantity calculated as a
sum of the Bid Quantity for several Bids submitted
for the same Auction, by a Registered Participant
exceeds the Offered Capacity announced in the
Auction Specification, this Bid or these Bids shall be
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(c) nepioa BUKOpPUCTaHHA NPOAYKTY;
(d) nepioa nogaHHsA 3anBOK;
(e) KiHUEeBi CTPOKM ONPUNOAHEHHA pe3ynbTaTiB
ayKUuioHy;
(f) 3anponoHoBaHa NPOMNYyCKHa CMPOMOXKHICTb;
(g) 6yab-aky iHWY Ba*KNMBY iHGOPMaLLitO YN YMOBH,
LLLO 3aCTOCOBYHOTbCA A0 NPOAYKTY abo ayKLujioHy.
Crarra 25
MopaaHHA 3aABOK

1. 3apeecTpoBaHWIA y4acHUK NOJA€E 3aABKYy abo
naket 3aABOK nnatdopmi posnoAdiny 3rigHo 3
TAaKUMW BUMOTaMU:

(a) 3asBKa MOAAETbCA B ENEKTPOHHIN dopmi 3
BUKOPUCTAHHAM iHCTPYMEHTY ayKLIOHY MpPOTArOm
nepiofy NOAAHHA 33aABOK, AK 3a3HAa4YE€HO B YMOBax
NpOBeAEHHSA ayKLLiOHY;

(b) BOHA nOBMHHA MICTUTU iaeHTUIKALINHI
BiZlOMOCTi ayKLiOHY, 30Kpema igeHTUOIKaLinHNI
KOJ, SIK 3a3HaYeHO B NyHKTi 2 (a) cT. 24,

(c) BOHA MOBMHHA MICTUTU igeHTUIKaLIMHI
BiZLOMOCTI 3apeeCTPOBaHOrO y4aCHMKa, AKUIA Noaae
3aMBKY, 30Kpema, iHdopmalito npo EIC-kog;

(d) BOHa mnoOBMHHaA MICTUTU iaeHTUIKALINHI
BiJOMOCTi nepeTUHy TOProBoi 30HM | HaAMPAMKY,
LLLOA0 AKMX NOAAETHCA 3aABKa;

(e) BOHAa nNOBMHHA MICTUTM LiHY 3anABKW, LWO
NOBMHHA ByTW BiAMIHHOM Bif iHWWX 33a8BOK TOro

camoro 3apEeECTPOBAHOrO YYaCHWKa, 6e3
ypaxyBaHHA noAaTKiB i 360piB, Y EBPO 3@ KOKHUM
MBT-rogq  nepiogy BWKOPWUCTAHHA  MPOAYKTY,

Hanpuknag uiHy B8 €Bpo/MBT-rog, BM3HayYeHy y
BUrNAA4i uucna i3 woHanbinbwe asoma (2)
LECATKOBMMM  3HAKaMWM MiCA  KOMMW, WO Ma€E
AopiBHOBaTM abo nepeBuLLYBaTH HY/b;

(f) BOHa NOBMHHa MiCTUTK 0BCAT 3aABKU B MOBHUX
MBT, AKMIA Mae ByTM BMpaKeHU 6e3 AecATKOBUX
3HaKiB Nicns KoMK, MiHimanbHUIA obcar opHiel
3asBKM CTaHOBUTbL oauH (1) MBT.

2. 3apeecTpoBaHN  YHACHUK MOXKE BHOCUTHU
3MiHM 40 nonepeaHbo 3apPeecTPOoBaHOI 3asABKMN abo
naKkeTta 3asBOK y ByAb-AKUIA Yac NpoTArom nepioay
NoAaHHA 3aABOK, Y TOMY YMCAi CKacyBaTu 3asABKY. Y
pasi 3MiHM 3aABKW, NPU BU3HAYEHHI pe3ynbTaTiB
AYKLUIOHY pO3rnAaga€eTbCA Ti/IbKM OCTAHHA 3MiHEHa
BEPCiA 3aABKM Y/ NAKeTa 3aABOK.

3.  AKuwo obcAar 3aaBKK abo 0bcAr, BUSHaUYEHUI AK
cyMa obcsAriB KinbKOX 3asABOK, MoAaHMX Ha OAMH
AYKLIOH 3apeeCcTpOBaHMM YYAaCHUKOM, MEepPEBULLYE
BE/IMYNHY 3anponoHOBaHOI NPOMNYCKHOI
CMPOMOKHOCTI, 3afBNeHy B YMOBax MpoBeAeHHsA



completely rejected. Where a modification of
previously submitted Bids results in exceeding the
Offered Capacity, the modification shall be rejected
and the previously registered Bids will stand.

4. If a Bid Quantity or a quantity calculated as a
sum of the Bid Quantity for several Bids submitted
for the same Auction by a Registered Participant
exceeds the relevant Offered Capacity announced
after the Bids submission, the Bids with the lowest
Bid Price will be rejected one (1) by one (1) until the
total allowed Bid Quantity is lower than or equal to
the Offered Capacity. The Bids with the same Bid
Price submitted by one Registered Participant shall
be rejected.

5. The above mentioned process shall apply to
each of the Daily Auction products.
Article 26

Bid registration

1. The Allocation Platform shall not register a Bid
that:

(a) does not comply with the requirements of
Article 25; or

(b) is submitted by a Registered Participant who is
suspended in accordance with Article 50.

2. Provided that a Bid or a set of Bids fulfils the
requirements set forth in Article 25, the Allocation
Platform shall confirm to the Registered Participant
that such Bid(s) have been correctly registered by an
acknowledgment of receipt via the Auction Tool. If
the Allocation Platform does not issue an
acknowledgment of receipt for a Bid, such Bid shall
be deemed not to have been registered.

3. The Allocation Platform shall notify a
Registered Participant whose Bid is rejected as
invalid and the reason for this rejection, without
undue delay after the Bid is rejected.

4. The Allocation Platform shall maintain a record
of all valid Bids received.

5. Each valid Bid registered at closure of the
Bidding Period shall constitute an unconditional and
irrevocable offer by the Registered Participant to
buy Daily Transmission Rights up to the Bid Quantity
and at prices up to the Bid Price and under the terms
and conditions of these Allocation Rules and the
relevant Auction Specification.
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ayKLiOHY, LA 3asBKa abo L 3aABKKN BIAXMAAIOTLCA B
noBHomy o06ca3i. Y pas3i BHecCeHHA 3MiH A0
nonepeaHbO MNOAAHUX 33aABOK, WO NPU3BOAUTL A0
nepesuLLEHHA 3anponoHOBaHOI NPOMNYCKHOI
CMPOMOKHOCTI, 3MiHM BiAXMANAOTbCA Ta
BPaxOBYIOTbCA NOMNepeHbO 3aPEECTPOBAHI 3aABKU.
4. Akwo obcar 3aaBKK abo obcAar, BU3HAYEHUM AK
cyma obcAariB KinbKOX  3asBOK, NnogaHux
32PEECTPOBAHMM YYACHUKOM Ha OAWH AYKLOH,
nepesuLLYE BiANOBIAHY 3aMPONOHOBAHY NPOMYCKHY
CMPOMOKHICTb, 3asAB/IEHY MNiCNA NOAAHHA 3afBOK,
3a51BKM 3 HAMHMKYOIO LLIHOO BiAXMNAOTLCA NO Yepsi
oaHa (1) 3a opHowo (1), AONOKM 3aranbHUM
[,03BOJIEHMI 06CAr 3aABOK HEe CTaHE HUMKUYMM abo He
[OpiBHIOBAaTMME  3aMpOMNOHOBAHIM  MPOMYCKHIM
CMPOMOIKHOCTI. 3aABKM 3 O4HAKOBOIO LLiHOO, NOAAHI
OOHUM 3apPeECTPOBAHUM YYaCHUKOM,
BiAXUNAIOTbLCA.

5. BuwesragaHa npoueaypa 3acTOCOBYETbCA A0
BCiX BUAiB NPOAYKTY A060BOro ayKLioHy.

Cratra 26
Peectpauia 3aaBOK

1. He nignaraoTb
po3noginy 3afasKa, LWo:
(a) He Bignosipae sBumoram cr. 25;

peectpauii  naatpopmoto

(b) nomaHa 3apeecTpoBaHMM Y4YaCHUKOM, SKUIA
BiZICTOpOHeHuI BignosiaHo Ao ct. 50.

2.  Axkwo 3asBKa abo nakeT 3aABOK BiAMNOBIAAOTb
BMMOram cT. 25, nnatpopma posnoginy
NiaTBEPOKYE 3aPEECTPOBAHOMY YYACHUKY Yepes
iHCTPYMEHT ayKLUioHy, WO TaKi 3asBKM 6ynu
NPaBWAbHO 3aPEECTPOBaHi Ta NPUKAHATI. AKWoO
nnatpopma po3nofiny He HaZA€E NioTBEPOKEHHA
Npo oZepKaHHA 3aABKK, TO TaKa 3aABKa BBAXKAETbCA
He 3apPeeCTPOBAHOIO.

3. Micna BiaxuneHHnA 3asBKKU nnatpopma posnoainy
HeraHO MOBIAOM/AE 3aPEECTPOBAHONO YYACHWMKA,
3aABKy AKOro BigXW/aeHO, MNpo Te, WO WOro
NPoMno3uLia He YMHHA, Ta MPO NiACTaBM TaKoro
BiAXW/IEHHA.

4. MNnatdopma posnoginy Bege 3anucu Npo BCi
ofeprKaHi YUNHHI 3aABKMU.

5. KokHa u4uMHHa 33fABKa, 3apeecTpoBaHa Ha
MOMEHT 3aBepLlleHHA nepioay MNOAAHHA 3aABOK,
ABNA€E coboto 6GesymoBHy Ta  6e3BigKAUYHY
NPOMO3ULIID  3apPEECTPOBAHONO  y4yacHUKa Mpo
Kynisnto [o060BMX MpaB Ha Mepefady B MeXKax
3asB/IeHOro obcAry Ta 3a LiHamMu, LWO BignoBigarTb
3aAB/IEHIN LiHi 3aABKW, BiANOBIAHO A0 NONOMEHb Ta



Article 27
Default Bid

1. The Registered Participant has the option to
place default Bids for Auctions.

2. A default Bid, once identified as such by the
Registered Participant, shall apply automatically to
each subsequent Daily Auction as defined by the
Registered Participant when placing the default Bid.
At the opening of a relevant Bidding Period, the
registered default Bid shall be considered as a Bid
submitted by the Registered Participant for the Daily
Auction. This Bid shall be considered as a delivered
when the Allocation Platform sends an
acknowledgment of receipt to the Registered
Participant.

3. Ifadefault Bid Quantity or a quantity calculated
as a sum of the Bid Quantity for several default Bids
submitted for the same Auction by a Registered
Participant exceeds the final Offered Capacity, the
Bids with the lowest Bid Price shall be rejected one
(1) by one (1) until the total allowed Bid Quantity is
lower than or equal to the Offered Capacity. The
Auction Tool does not allow submission of Bids with
the same Bid Price by one Registered Participant.
The Bids with the same Bid Price submitted by one
Registered Participant shall be rejected.

4. A Registered Participant who wants to modify
a default Bid for a future Auction shall change the Bid
Quantity and the Bid Price of its default Bids before
the applicable Auction Bidding Period opening.

5. A Registered Participant not wishing to submit
the default Bid on the Auction Tool for future
Auctions can cancel its default Bids before the
subsequent Auction Bidding Period opening.
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ymoB uux lMpasma po3noginy Ta BignoBigHUX yMOB
NPoBeAEHHA ayKLiOHY.

Cratra 27
3aranbHa 3asaBKa

1. 3apeecTpoBaHMi YYaCHUK MAE MOMK/MBICTb
NnoAaBaTy 3arajibHi 3aABKM Ha ayKL,iOHaxX.
2.3aranbHa 3asBKa MNicna BM3HAHHA i Takoto
3aPEECTPOBAHMM YYaCHMKOM aBTOMATUYHO
3aCTOCOBYETbCA A0  KOXHOrMO  MOAAnbLIoro
BianoBigHoro pgoboBoro aykuioHy, AK byae
BM3HAYEHO 3aPEECTPOBAHMM Y4YaCHMKOM nig, Yac
NOJAHHA  3arasnbHOi  3aABKM. Ha  nouaTKky
BignoBigHOro nepioay noaaHHA 3aABOK
3apeecTpoBaHa 3arajibHa 3aABKA BBAXKAETbCA
3asABKOI0, NOAAHOI0 3aPEECTPOBAHNM Y4aCHUKOM Ha
BianoBigHMIA nob6oBMIM  ayKuioH. Lla 3asBka
BBAXKAETbCA NOAAHO0, KOIM NAaTPopma po3noainy
Haacunae 3apPEECTPOBAHOMY YYaCHUKY
NigTBEPAMKEHHA NPO OAEPKAHHA.

3. AKwo ob6cAar 3aranbHOi 3aaBKM abo obcHr,
BM3HAYEHMN fAK CymMa OOCAriB Ki/IbKOX 3arajibHuX
33ABOK, MOJAHMX 32  OOAHMM  AYKLiOHOM
3apPEECTPOBAHMM YYACHUKOM, nepeBuLLYE
OCTaTO4HUI 06CAr 3anpPONOHOBAHOI MPOMYCKHOI
CNPOMOXKHOCTI, 3afBKM 3 HaAWHWNKUMMM LiHAMMK
BigxunaoTbca no 4epsi oaHa (1) 3a ogHowo (1),
[ONOKW 3arasibHUIN [03BOJIEHUIA 0b6CAr 3aABOK He
CTaHe  MeHWwuMm abo He  popiBHOBaTUME
3aMpPONOHOBAHIA  MPOMNYCKHIN  CNPOMOXKHOCTI.
[HCTPYMEHT QayKLiOHYy He [03BOMAE NOAaBaTU
3anBKMU 3 0HaKOBO LiHoo o4HMM
3apPeECTPOBaHNM Yy4aCHMKOM. 3aABKU 3 O4HAKOBOKO
uiHoto, nogai O4HMM 3aPEECTPOBAHMM
YYACHMKOM, BigxmnatoTbesa.

4. 3apeecTpoBaHU  YYACHUK, AKUN Ma€E Hamip
YHECTM 3MiHW [0 3aranbHOi  3aABKM  ANA
NnoAanblioro ayKLuioHy, MOBUHEH 3MiHUTW obcsar
3aABKM | LjHY 3asBKM B 3arajibHMX 3aABKax A0
BiAKPUTTA nepiogy NOAaHHA 3aABOK Ha ayKL,iOH.

5. 3apeecTpoBaHNn YYaCHUK, AKUMIN He Mae
Hamipy nozasaTu 3arasbHi 3asBKM 3
BMKOPUCTAHHAM  iHCTPYMEHTY ayKLiOHY 040

NOAANbLIMX ayKLIOHIB, MOXe CKacyBaTW 3arajbHi
3aABKM A0 NO4YaTKy NOAaNblIOro nepiody NogaHHA
3aABOK Ha ayKLLiOH.



Article 28
Credit Limit verification

1. Uponsubmission by a Registered Participant of
a Bid or set of Bids to the Auction Tool the Allocation
Platform shall check whether the maximum
payment obligations (MPO) connected with that
Registered Participant’s registered Bid(s) calculated
according to paragraphs 4 and 5 of this Article at the
time of Bid(s) submission exceed the Credit Limit. If
the maximum payment obligation connected with
such registered Bids exceed the Credit Limit, the
Allocation Platform shall issue automatically via the
Auction Tool a warning to the Registered Participant
to modify the Credit Limit. Bids shall not be rejected
automatically if the maximum payment obligation
attributed to registered Bids exceeds the Credit Limit
at Bid submission but only after the process
described in paragraph 2 of this Article.

2. At closure of the Bidding Period the Allocation
Platform shall check again whether the maximum
payment obligations connected with registered Bids
calculated according to paragraph 5 of this Article
exceed the Credit Limit. If the maximum payment
obligations connected with these Bids exceed the
Credit Limit, these Bids, starting with the Bid with
the lowest Bid Price, shall be one (1) by one (1)
excluded, until the maximum payment obligations
are less than or equal to the Credit Limit.

3. The Allocation Platform shall indicate
insufficient collaterals as the reason for the Bid
exclusion in the Auction results notification to the
Registered Participant.

4, The Allocation Platform shall continuously
assess all the Bids irrespectively to which Auction
and with regard to which Bidding Zone border and
direction they are submitted. In case of Bids
connected with various and overlapping Auctions
the Allocation Platform shall consider all calculated
maximum payment obligations as outstanding
payment obligations according to Article 20.
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Cratra 28
MepeBipKa KpeaUTHOro Nimity

1. MicnAa nogaHHA 3apPeecTPOBAHMM YYACHMKOM
33ABKM abo MaKeTa 3aABOK A0 IHCTPYMEHTY
ayKuioHy, nnaTtdpopma po3noainy nepesipse, un

MaKCUManbHi NAaTiXKHi 3060B’A3aHHA 3a
3apeecTpoBaHoto(-Mmmn) 3asABKoto(-amm)
3apPEECTPOBAHONO YYaCHMKa, poO3paxoBaHi

Bi4NOBIAHO A0 NYHKTIB 4 i 5 L€l CcTaTTi HA MOMEHT
NoJaHHs 3a8BOK, NEePEeBULLYIOTb KPEeAUTHUIN NiMiT.

AKWO MaKcMManbHi nNAaTiKHi 3000B’A3aHHA 3a
3apEeeCTpPoBaHNMMU 3aBKaMu nepeBuLLYOTb
KpeauTHUi NimiT, nnatdopma po3noainy

ABTOMATMYHO Yepe3 iHCTPYMEHT ayKLiOHy BMAAE
nonepeaKeHHA 3apeeCTPOBAHOMY YYACHUKY LWOAO0
3MiHU KpPeAUTHOro JimiTy. AKWO MaKCumasibHe
nnaTikHe 3000B’A3aHHSA 3@ 3apPEECTPOBAHMMM
3aABKaMM MEPEBULLYE KPeaUTHUK AiMIiT Ha 4ac
NOAAHHA 3aABOK, TaKi 3aABKM  BiOXMAAOTbCA
ABTOMATMYHO TiNIbKKU MiCNA BUKOHAHHA npoLeaypu,
nepeabayeHoi NyHKTOM 2 L€l rnasu.

2. Ha u4ac 3akpuTTA nepiogy nNOAaHHA 3aABOK
nnatpopma po3nosiny NOBTOPHO NepeBIpAE, UM He
NepeBULLYE  MaKCMMasibHa  Cyma  NAATiKHUX
3060B’A3aHb 33 33PEECTPOBAHUMMK  33ABKAMM,
poO3paxoBaHa BiANOBIAHO A0 NYHKTY 5 Wi€i cTaTTi,
BCTaHOBJIEHUI KpeanTHui NimiT. AKWo
MaKCMMasbHa Cyma naaTixKHUX 3060B’A3aHb 3a
UMMWN 33aABKAMW MEPEBULLYE KPeAUTHUIN NimMiT, Ui

33ABKM, MOYMHAKOYM 3 33ABKM 3 MiHIManbHO
LiHoto, BiaxmnawTbca no yepsi ogHa (1) 3a ogHoto
(1), Q[oOMOKM MaKcMmanbHa Ccyma NAATIXKHUX
30608’A3aHb He cTaHe MeHwe abo He
LOPiBHIOBAaTUME KpeauUTHOMY NiMITy.

3. MNnatdopma posnoainy BU3Ha4ae

HeAoCTaTHICTb 3abe3nevyeHHs AK niacTasy Ana
BiAXWJIEHHA 3aABKM 3apEECTPOBAHONO Y4YacCHMKa Y
NOBIAOMAEHHI NPO pe3y/bTaTh ayKLiOHY.

4. MNnatdopma po3nosiny CMCTEMATUYHO OLLiHIOE
BCi 3aBKM He3a/IeXKHO Bifg, TOro, Ha AKMI ayKLLOH i
LLLOA0 AKOro NepeTHMHY TOProBoi 30HU Ta HANPAMKY
BOHW NOAAOTLCA. AKLLO 3aABKM CTOCYHOTbCA Pi3HUX
abo cynyTHix aykuioHis, nnatdopma posnoginy
YPaxoBYyE BCi 06YMCNEHI MaKCMMasbHI NAATiXKHI
30608B’sA3aHHA Ta HenoralweHi nAaTiXKHi
3060B’A3aHHA BignosiaHo ao cT. 20.



5.  For the calculation of the maximum payment
obligations related to one Bidding Zone border and
direction the Allocation Platform shall sort the
registered Bids of a Registered Participant by Bid
Price in descending order (merit-order). Bid 1 shall
be the Bid with the highest Bid Price and Bid n shall
be the Bid with the lowest Bid Price. The Allocation
Platform shall calculate the maximum payment
obligations according to the following equation:

...; Bid Price (n — 1) * z Bid Quantity (i); Bid Price (n) * Z Bid Quantity (i)

MPO = Max
hours
n—-1
=1
6. When calculating the maximum payment

obligations according to paragraph 5 of this Article,
the Allocation Platform shall also take increase of the
maximum payment obligations with applicable taxes
and levies in force subject to Article 43.

Article 29
Auction Results Determination

1.  After the expiration of the Bidding Period for an
Auction and the Credit Limit verification pursuant to
Article 28, the Allocation Platform shall determine
the Auction results and allocate the Daily
Transmission Rights in accordance with this Article.

2.  The Auction results determination shall include
the following:

(a) determination of the total quantity of the
allocated Daily Transmission Rights per Bidding Zone
border and direction;

(b) identification of winning Bids to be fully or
partially satisfied; and

(c) determination of the Marginal Price per Bidding
Zone border and direction.

3.  The Allocation Platform shall determine the
Marginal Price at each Bidding Zone border and
direction based on the following criteria:

(a) if the total quantity of Cross Zonal Capacity for
which valid Bids have been submitted is lower than

29

Bid Price (1) * Bid Quantity (1); Bid Price (2) * Z

5. OnAa 06YMCNEHHS MaKCUMaNbHUX MAATIXHUX
30608’A3aHb, MOB’A3aHUX 3 OAHUM MNEPETUHOM i
HaNPAMKOM TOProsoi 30HM, NaaTdopma posnoginy
COPTYE 3APEECTPOBAHI 3aABKM 3aPEECTPOBAHOrO
YYACHMKA 33 LiHOKO 3aABOK Yy HU3XiIAHOMY MOPAAKY
paHXyBaHHA (merit-order). MNepwa 3asaBKa — Ue
33ABKa 3 HalBULLOHO LLiHOIO, @ 3aABKa N — Lie 3aABKa
3 HallHWKYol UiHoto. [natdopma posnoginy
o064nCAtOE MaKCMManbHi NAaTiXKHi 3060B8’A3aHHA 3a
dopmynoto:

Bid Quantity (i); ...
i=1
n

i=1
AHrA. YKp.
Bid Price LiHa 3a58KuU
Bid Quantity O6bcsez 3aA68KU
6. Mig, 4yac o06YMC/NEeHHSs  MaKCUMMaJibHUX

nnaTiXkHMx 3060B’A3aHb BiAMNOBIAHO A0 NYHKTY 5
uiei ctatTi, nhatdopma po3noAiny TaKoXK ypaxoBye
36inblWEHHA PO3MIpY MAKCUMMaNbHUX MAATIXKHUX
3060B’s13aHb NicnA  HapaxyBaHHA 3aCTOCOBAHWMX
noAaatkis Ta 36opis 3rigHo 3i CcT. 43.
Cratra 29
Bu3HaueHHs pe3ynbTaTiB ayKLiOHY

1. MicnA 3aKiHYeHHA nepioAy NOAAHHA 3aABOK Ha
AayKLiOH Ta MepeBipKM  KPeauTHOro  Nimity
BignoBigHO 4o c1. 28, nnatdopma posnoginy
BM3HAYAE pEe3yNnbTaTM ayKLUioOHYy Ta po3noainae

noboBi npaBa Ha nepegadyy BignosigHo A0
NONOeHb L€ CTATTI.
2. BM3HayeHHA pesynbTaTiB AyKLioHY

3[iACHIOETBCA B TAKOMY MOPALKY:

(a) BM3HaueHHA 3aranbHOro obcAry posnogineHunx
[060BMX nNpaB Ha nepegadvy 3a OKPeMUMMU
nepeTMHaMM TOProBOi 30HU | HANPAMKaMM;

(b) ineHTUdiKauia  3aABOK  MepemoKLuiB,  LWO
NOBHICTIO abo YaCTKOBO BiANOBIAAIOTH
BCTAHOB/IEHUM KPUTEPIAM; i

(c) BU3HAUEHHA TrpPaHMYHOI UiHM 33 KOMHUM
NepeTMHOM i HANPAMKOM TOProBOI 30HU.

3. Mnatdopma po3noAdiny BU3HAYAE FPaHUYHY
UiHY WOAO0 KOXHOFo nepeTuHy TOProsBoi 30HM i
HaNPAMKY Ha OCHOBI TaKMUX KpUTEPIiB:

(a) Aakwo 3ara/ibHui obcar  mix3oHanbHoOI

NPOMNYCKHOI CMNPOMOXKHOCTI, CTOCOBHO AKOI NoAaHi



or equal to the relevant Offered Capacity for the
relevant Auction, then the Marginal Price shall be
zero;

(b) if the total quantity of Cross Zonal Capacity for
which valid Bids have been submitted exceeds the
relevant Offered Capacity for the relevant Auction,
the Marginal Price shall be set at the lowest Bid(s)
Price(s) allocated in full or in part using the
respective Offered Capacities.

4. If two (2) or more Registered Participants have
submitted for one Bidding Zone border and direction
valid Bids with the same Bid Price, that cannot be
accepted in full for the total requested quantity of
Daily Transmission Rights, the Allocation Platform
shall determine the winning Bids and the quantity of
the allocated Daily Transmission Rights per
Registered Participant as follows:

(a) the Cross Zonal Capacity available for the Bids
which set the Marginal Price shall be divided equally
between the number of the Registered Participants
which submitted these Bids;

(b) in case the quantity of Daily Transmission Rights
requested by a Registered Participant at Marginal
Price is lower than or equal to the share calculated
according to item (a) above, the request of this
Registered Participant shall be fully satisfied;

(c) in case the requested quantity of Daily
Transmission Rights by a Registered Participant at
Marginal Price exceeds the share calculated
according to item (a) above, the request of this
Registered Participant shall be satisfied up to the
amount of the share as calculated according to item
(a) above;

(d) any remaining Cross Zonal Capacity after the
allocation according to items (b) and (c) shall be
divided by the number of the Registered Participants
whose requests have not been fully satisfied and
allocated to them applying the process described in
items (a), (b) and (c) above.

5. Whenever the calculation set forth in
paragraphs 3 to 4 of this Article does not result in a
whole MW amount in accordance with Article 25
paragraph 1(f), the Daily Transmission Rights shall be
rounded down to the nearest full MW. The case
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UYMHHI 3aABKM, € MeHWMM abo [opiBHIOE obcary

BigNOBiAHOI 3anpOnNOHOBAHOI NPOMYCKHOT
CMPOMOKHOCTI MO BiANOBIAHOMY ayKLIOHY, TO
rPAHUYHA LiiHa AOPIBHIOE HYNIO;

(b) AKWO  3aranbHUit  obcAr  MiXK30HaNbHOT

NPOMYCKHOI CNPOMOXHOCTI, CTOCOBHO AKOi NoAaHi

YMHHI 3anBKM, nepesullye obcar BiagnoBigHOI
3anNpONOHOBAHOI MPOMYCKHOI CNPOMOXKHOCTI No
BignosigHomy AyKL,iOHY, rpaHuUyHa uiHa

BM3HAYaETbCA 33 HaWHWMKYOKO(-UMMK) ULiHOMO(-amMm)
3aABKWN/33a8BOK, PO3MOAiIeHNMM Yy NOBHOMY 06cA3i
abo yacTkoBoO.

4. AKwo paBa (2) um bGinbwe 3apeecTpoBaHUX
YYaCHUKIB NMoganu 3a ogHMM NepeTUHOM TOProBoi
30HM i HaANPAMKOM YWMHHI 3asABKM 3 OAHAKOBOM
LiHOI, WO HEe MOXYTb OYTU MPUNHATI NOBHICTIO
CTOCOBHO HeobxiaHoro obcary Ao6oBMX MpaB Ha

nepegavy, nnatdopma po3nNoAiny  BM3HAYaE
nepemolKLiB, fAKi nNoganu 3asABKM, Ta o0b6carn
£o60BMX  MpaB  Ha  nepegavyy  KOMKHOTO

33PEECTPOBAHONO YYACHMKA B TAKOMY MOPAAKY:

(a) miK3oHanNbHA MpPOMYCKHA  CMPOMOXKHICTb,
OOCTyNHa AN1A 3asBOK, WO BM3HAYalOTb rPaHUYHY
LiHy, pOo3noAiNAeTbCA nopiBHY MiX
3aPEECTPOBAHMMM YHACHUKAMM, AKI NOJanWN Taki
3aABKU;

(b) sKwo obcar poboBux NpasB Ha nepegady, LLO
3aMUTYETbCA  3aPEECTPOBAHMM  YyYaCHUMKOM  3a
rPAaHUYHOIO LiHO, € MeHWWUM abo [AOpPiBHIOE
yacTui, BM3HaueHilt BignosigHO A0 nignyHKTy (a)
BMILE, TO BMMOra TAKOrO 3aPEECTPOBAHOIO
YYaCHWKA BUKOHYETbCA B MOBHOMY 06CA3i;

(c) AKwo obcar goboBUX NpaB Ha nNepeaady, WO
3aMNUTYETbCA  3aPEECTPOBAHMM  YYACHMKOM  3a
rPaHUYHOLO LiHOO, NEePEBULLYE YACTKY, 06YMCNEHY
BiANOBiAHO A0 nNiANyHKTY (a) BuWe, TO BMMOra
33PEECTPOBAHONO YY4aCHUKA BMKOHYETbCA B MeXKax

PO3Mipy 4acTKM, BM3HA4YeHOI BignoBigHO 40
nignNyHKTy (a) BuLe;
(d) byab-aKa Mi*K30HabHa nponycKHa

CMPOMOMKHICTb, WO 3aauwunaca nicna posnoainy
BignosigHo ao nignyHkTiB (b) i (c), po3noainaerbca
Mi*K 3apEECTPOBAHMMM YHACHUKAMM, BUMOTU AKUX
He 6yn0 BMKOHaHO B MOBHOMYy obcAsi, i3
3aCTOCYBaHHAM Npoueaypu, ONUCaHOoI B MiAMYHKTax
(a), (b)i(c).

5.  AKwo 3a pesynbtatamu po3paxyHKis 3rigHo 3
nyHKTamu 3—4 uiei cTaTTi ob6car y MBT He € uinum
yncnom BignosigHo go nyHkty 1(f) ct. 25, obear
£o60oBMX NpaB Ha nepefayy OKPYINOETLCA A0
HalbAM¥KYOro meHworo uinoro yncna MBT. AKwo



when Daily Transmission Rights allocated to
individual Registered Participants are equal to zero
after rounding shall not impact the Marginal Price
determination.

6. The Daily Transmission Rights are deemed to
have been allocated to a Registered Participant from
the moment the Registered Participant has been
informed of the Results. In the event that the
Auction was not successfully performed, the fallback
procedures as set forth in CHAPTER 8 shall apply.

Article 30

Notification Auction results

1. The Allocation Platform shall publish on the
Auction Tool or/and on the website the Auction
results as soon as possible but not later than
specified in the final Auction Specification.

2.  The publication of the Auction results for the
each direction of the Bidding Zone border included
in the Auction shall comprise at least the following
data:

(a) total requested Daily Transmission Rights in
MW;

(b) total allocated Daily Transmission Rights in MW;

(c) Marginal Price in Euros/MW per hour;

(d) number of Registered Participants participating
in the Auction;

(e) list of names and number of Registered
Participants who placed at least one winning Bid in
the Auction;

(f) list of registered Bids without identification of
the Registered Participants (bid curve); and

(g) Congestion Income per Bidding Zone.

3. No later than 30 minutes after the publication
of the Auction results the Allocation Platform shall
make available via the Auction Tool to each
Registered Participant who submitted a Bid to a
specific Auction for each Bidding Zone border
included in the Auction at least the following data:

(a) allocated Daily Transmission Rights for each
hour of the Product Period in MW;
(b) Marginal Price in Euros/MW per hour; and
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obcar noboBux nNpaB Ha nepegady, pPosnogifeHui
MiXX OKpPEeMMMM 33aPEECTPOBAHUMMU YYaCHUKaMM,

OOPIBHIOE HYNIO MiCNA  3aOKpyr/ieHHA, ue He
BMJINBAE HA BU3HAYEHHSA FPAHUYHOI LiHW.
6. JoboBi npaBa Ha nepeaadyy BBaXKalTbCA

pOo3MNoAiNeHNMN 3apPEECTPOBAHOMY YYACHWMKY 3
MOMEHTY iHPOPMYBaHHA TaKOrO 3apPeeCTPOBAHOINO
YYaCHMKA Npo pe3ynbtatu. Y pasi HEMOXKIUBOCTI
NpoBeAEHHA aYKLLIOHY 3aCTOCOBYIOTbCA pe3epBHi
npoueaypu, BUKNaaeHi B rnasi 8.
Crarra 30
MNoBiaoMANEeHHA NPo pe3ybTaTh ayKLiOHY

1. Mnatdopma posnoginy nybnikye pesynbratu
ayKUioHy B iHCTPyMeHTi ayKuioHy Ta/abo Ha
BebcaliTi B HAaMKOPOTLUI CTPOKW, ajie He ni3Hiwe
CTPOKY, BW3HAYEHOr0 B YMOBax MPOBEAEHHA
AYKLUiOHY.

2. Ny6nikauia pesynbTaTiB AyKLIOHY 32 KOXHUM
HanNpPAMKOM nMepeTMHy TOProBoi 30HM, WO €
npeLMeTOM ayKL,iOHY, MOBUHHA MiCTUTU TaKi AaHi:

(a) 3aranbHi obcaru goboBuMx Npas Ha Nepenavy B
MBT, 33 AKMMK NOAAHI 3aABKMU;

(b) 3aranbHi obcarn posnoaineHmx aobosux npas
Ha nepegavy 8 MBT;

(c) rpaHunuHa uiHa B eBpo/MBT-rOA;

(d) Ki/IbKICTb 3apeecTpoBaHUX YYaCHMUKIB, AKi
6panu yyacTtb B ayKL,iOHi;

(e) KiNbKicTb Ta noiMeHHuM nepenik
3apPEECTPOBAHMX YYACHUKIB ayKLiOHY, AKi moganu
NPUHANMHI OAHY 3asBKY Ha ayKLUioHi, wo 6yna
obpaHa;

(f) nepenik  3apeecTpoBaHMX
iaeHTUdIKaLiiHMX OaHNX
YYacCHUKIB (KpvBa 3anBOK);

(g) poxia Big posnoginy AocTyny A0 NPOMNYCKHOI
CNPOMOKHOCTI B KOXHi1 TOProsiit 30Hi.

3. He ni3Hiwe HiX 4yepe3 30 XBUAMH 3 4acy
nybnikauii  pesynbTaTiB  aykuioHy naatdopma
po3noAiny NoBiAOMANAE Yepes iHCTPYMEHT ayKL,ioHY
KOYXHOFO 3apEeeCcTPOBaHOr0 y4acHWKA, AKMA NoaaB
3aABKY Ha BigNOBIAHOMY ayKLiOHIi MO KOXHOMY
nepeTMHy TOProBoOi 30HW, WO € NpegMeTom
ayKUioHYy, NPUHAMMHI Npo TaKi AaHi:

(a) posnopineHi gobosi npaBa Ha nepepadyy 3a
KOKHOI rOAMHOI BUKOPUCTAHHA NpoayKTy B MBT;
(b) rpaHuyHa uiHa B eBpo/MBT-roa;

3aABOK  bes3
3apPEECTPOBaAHMUX



(c) due amount for allocated Daily Transmission
Rights in Euro, rounded to two decimal places; and

(d) CAlassigned to the allocated Daily Transmission
Rights

4, In the event that the Auction Tool is
unavailable, the Allocation Platform shall inform the
Registered Participants of the Auction Results in
accordance with CHAPTER 8.

CHAPTER 5

Returned Daily Physical Transmission Rights

Article 31
General Provision

1.  Return of Daily Physical Transmission Rights is
not allowed.

CHAPTER 6
Use Daily Physical Transmission Rights

Article 32
General principles

1. The daily Transmission Rights can not be
transferred, shall be subject to the Use it or lose
(uioLl) it principle.

2.  The holder of allocated Daily Transmission
Rights may nominate the Physical Transmission
Rights for its physical use in accordance with Article
33.

Article 33
Nomination of Daily Transmission Rights

1. Persons eligible to nominate Daily Transmission
Rights shall fulfil the requirement described in
applicable Nomination Rules. Eligible persons may
be the following:

(a) the Physical Transmission Rights’ holder; or

(b) the person notified by the Physical Transmission
Rights’ holder during the Nomination process to the
respective TSOs in line with the relevant Nomination
Rules;

(c) the person authorised by the Physical
Transmission Rights’ holder to nominate in line with
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(c) cyma y eBpo, WO Mae byTM cniayeHa 3a
po3nogineHi pobosBi npaBa Ha nepepavy,
3a0KpYyrneHa 4o ABOX 3HaKiB Nicna Komu;

(d) ineHTMdikaTOp yroau NpPo  MNPOMYCKHY
CMPOMOMKHICTb (CAl), npu3HayYeHui ans
po3nogineHnx no6oBMx Npas Ha Nepegayy.

4. AKWO IHCTPYMEHT QayKLIiOHY HegoCTynHWN,
nnatdopma posnoginy iHpopmye 3apeecTpoBaHmX
YYACHUMKIB NPO nonepeaHi pesynbTaTu ayKLiOHY y
nopAZAKy, BU3SHaYeHOMY B rnasi 8.

FNABA 5

MoeepHeHHA ao60Bux $pisMUHUX NPaB Ha
nepegauy

Cratta 3l
3arasbHi NON0XeHHA

MNoBepHeHHA aoboBux GisMYHUX NPaB Ha Nepeaavy
He [03BONAETHLCA.

FNABA 6

BukopucraHHa go60Bux ¢pisuuHUX npas Ha
nepepgavy
Cratra 32
3aranbHi NONOXKeHHA

1. [Jobosi npaBa Ha nepeaayy He MOXKyTb OYTK
nepeaaHi Ta perynoTbca NPUHLMNOM
«Bukopucrosyi abo sTpayvain» (UIOLI).

2. BnacHuk posnogineHnx AoboBMX Npas Ha
nepegavyy Moxe HOMiHyBaTM ¢i3MYHi npaBa Ha
nepegadvy ana ¢disnyHoro BMKOPUCTAHHA
BiAnoBiAHO A0 cTaTTi 33.

Cratra 33
HomiHauis o6oBux npaB Ha nepeaayy

1.  Ocobwu, Aki maloTb NPaBo HOMiIHyBaTW A060BI
npaBa Ha nepegadvy, MaloTb BMKOHYBaTU BUMOTMW,
HaseaeHi y BignosigHux [pasBuaax HoOMiHau,l.
TakMmM ocobamm MoXKyTb BYTU:

(@) BnacHWK disMYHUX NpaB Ha Nepesayy;

(b) ocoba, Bu3HaueHa BNacHUKOM }isMYHUX NpaB
Ha nepejadvy y npoueci HOMiHAUi, NPO AKY
nosigomnaAeTrbca BignosigHomy OCI  3rigHO 3
MpaBuaamm HoMiHaL,ii;

(c) ocoba, ynoBHOBaxKeHa BAACHUKOM Gi3UUYHUX
npaB Ha nepegady Ha HOMiHaUilO 3rigHO 3



the relevant Nomination Rules and notified to the
Allocation Platform.

2.  The Allocation Platform shall provide on its
website an overview of the options listed in
paragraph 1 of this Article which are applicable on
Ukrainian — Moldovan Bidding Zone border.

3.  The Nomination shall be done in compliance
with the Rights Document.

4. The Allocation Platform shall publish a list with
the relevant Nomination Rules for the Bidding Zone
borders on its website.

5. The nomination deadlines for respective
Bidding Zone borders are set forth in the relevant
Nomination Rules. The Allocation Platform shall
publish information on Auction Tool or website on
the nomination deadlines per Bidding Zone border.
In case of any discrepancy between the deadlines
published by the Allocation Platform and those of
the valid and legally binding relevant Nomination
Rules, the latter shall prevail and the Allocation
Platform shall not be held liable for any damages due
to such a discrepancy.

Article 34
Rights Document

1. The Rights Document shall contain the
information about the volume in MW that eligible
persons are entitled to nominate at specific Bidding
Zone borders and directions and hours.

2.  The Allocation Platform shall send the Rights
Document daily and no later than 30 minutes after
the Auction results have been notified to the
Registered Participant to the eligible person
according to Article 33(1) a).

CHAPTER 7
Fallback Procedures

Article 35
General provisions

1. The Allocation Platform shall, to the extent
reasonably practicable organize a fallback procedure
in case of failure of a standard process:
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BignosigHMMK [MpaBuaamm HOMIHALii Ta NpPoO AKy
nosigomnaeTbca nnatdopmi posnoainy.

2. Mnatdopma po3noginy HagaE HA CBOEMY
BebcanTi ornag BapiaHTiB, NnepeniyeHnx y nyHKTi 1
L€l CcTaTTi, AKI 3aCTOCOBAHI A0 MepeTUHy TOProsoi
30HM YKpaiHm Ta Mongosu.

3. HomiHauia 3ailiCHIOETbCA
OOKYMEHTY Npo npasa.

BignosigHO g0

4, Mnatdopma posnoainy nybnikye Ha cBOemy
Bebcaliti BignosigHi [MpaBwna HomiHauii Aana
nepeTmHiB TOProBoi 30HW.

5. CTpoKu HOMIiHaUiT a4na BigNOBIAHMX NEPETUHIB
TOProBoi 30HM BM3HaueHi y lpasuaax HomiHau,i.
Mnatdopma posnoainy nybnikye Ha BAacHoOMY
BebcanTi iHpopmaLilo Npo CTPOKU HOoMiHaLii s
KOXHOro nepetuHy TOProsoi 30HW. Y pasi
HEBIANOBIAHOCTI  MiX  KiHLEBMMM TepmiHamm,
onybnikoBaHumu  nnatdopmoto  posnoginy, i
TepMiHaMu, BCTAHOB/IEHUMU YNHHUMMU | OPUANYHO
0608B’A3K0BUMM BiANOBIAHUMM Mpasunamu
HOMIiHaUii, OCTaHHi MaloTb nepeBaXKHy cuay, i
nnatdopma po3noainy He Hece BigNOBiAaNbHOCTI 3a
6yab-aKi 36UTKN, BUKAUKaHI TaKoo
HeBiANOBIAHICTIO.

Cratra 34

[ OKyMeHT npo npaBa

1. JOKymeHT npo npaBa MNOBUHEH MICTUTK
iHpopmaLito npo obcar y MBT, akuin BignoBigHi
ocobn MalTb NpPaBoO HOMIHYBAaTM Ha MEBHOMY
nepeTUHi TOProBOi 30HM i HAaNPAMKY, @ TAKOX Ha
NOroAuHHI nepioau.

2.  TMnatdopma po3noginy HanpaBAAE LOKYMEHT
npo npasa LWOAHA Ta He nisHiwe Hix 4vepe3 30
XBWAWH MiciA  MOBiZOMAEHHA MNpPO pe3ynbTaTu
ayKLUioHy BignNoBigHIN 0cobi 3apeecTpoBaHOro
y4yacCHMKa BignosigHo Ao nyHKTy (1) a) cT. 33.

FNABA 7
Pe3epBHi npoueaypu

Cratta 35
3aranbHi NONOXKEHHA

1. Mnatpopma pO3MoA4iNly  OpraHi3oByE,
HACKi/IbKW Le MNpPaKTUYHO MOXK/INBO, pe3epBHY
npoueaypy B HacTyMHUX BMMagKax HEMOXKANBOCTI
BMKOPUCTAHHA CTaHAAPTHOI Npoueaypw:



(a) introduction of a fallback procedure for data
exchange according to Article 36;

(b) introduction of a fallback procedure for eligible
person notification to the Allocation Platform,
according to Article 37;

(c) another ad hoc fallback procedure if considered
appropriate by the Allocation Platform to overcome
any technical obstacles.

2.  The Allocation Platform shall inform Registered
Participants of possible deviations from the standard
processes and the application of a fallback
procedure via email and the Allocation Platform’s
website and using the Auction Tool.

3. Registered Participants shall immediately
inform the Allocation Platform of any observed
problems with the use of the Auction Tool and all
potential consequences via e-mail. In case of an
urgent problem, which shall be solved immediately
and which is identified during Working Hours, the
Registered Participant shall immediately contact the
Allocation Platform by phone at the telephone
number indicated on the website of the Allocation
Platform for this type of problems.

Article 36

Fallback procedure for data exchange

1. Incase of afailure of the standard processes for
data exchange via the Auction Tool as described in
these Allocation Rules, the Allocation Platform may
inform Registered Participants that a fallback
procedure for data exchange may be used as
follows:

(a) by the applicable deadlines unless otherwise
announced by the Allocation Platform the
Registered Participant shall request via the
Allocation Platform by electronic means as specified
by the Allocation Platform on its website to enter the
relevant data into the Auction Tool by using this
fallback procedure for data exchange;

(b) with the request the Registered Participant shall
provide to the Allocation Platform in the format
specified in the Information System Rules the
relevant data to be entered in the Auction Tool;
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(a) BBeameHHAa pesepBHOI npoueaypn OOMIHY
JaHMMK BiAnoBiaHO Ao cT. 36;

(b) BBEAEHHS pe3epBHOI NpoLeaypv NOBIAOMAEHHS
nnatdopmMm po3nogisly nNpo ynoBHOBaXKeHY 0coby
BignoBsiaHo Ao cT. 37;

(c) 3acTtocyBaHHA iHLWIOI cneuiaNbHOI pe3epBHOI
npoueaypv, fAKWO  naateopma  posnoginy
BBaXaTMme LUe 33 [JouifbHe Ana nojonaHHA
TEXHIYHUX NepeLLKOA.

2. Mnatdopma po3snoainy iHbopmye
3apeeCcTpPoBaHMX YyYaCHUKIB npo MOUBI
BiOXMNEHHA  BiA4  CTAaHA4APTHUX npoueayp i

3aCTOCYBaHHA pe3epBHOI NpoLeaypu eNeKTPOHHO
nowToto Ta Yepes BebcalT nnatdopmm posnoginy,
a TAKOXK 3 BUKOPUCTAHHAM iHCTPYMEHTY ayKLiOHY.
3. 3apeecTpoBaHi y4aCHMKM MatoTb NOBIAOMAATH
nnaTpopmy posnoginy npo Bci npobaemu, BUABAEHI
nig Yac BUKOPUCTAHHA IHCTPYMEHTY ayKLUioHY, i BCi
MONMBI HACNIAKN eNeKTPOHHOK nowToto. Y pasi
BMHUKHEHHA NpoTArom poboyoro yacy npobnem,
wo noTpebyoTb HerarmHoro YCYHEHHS,
33aPEECTPOBAHUIMA  YYACHUK MOBMHEH TEPMIHOBO
3atesniepoHyBaTU A0 nAaThopmm  pos3nogiiy 3a
Homepom  TenedoHy, WO  3a3HAYeHUN Ha
oodiuintHomy BebcaliTi nnatpopmu posnoginy, i
NnoBiZOMMUTU NPO Taky npobnemy.
Cratra 36

Pe3sepBHa npoueaypa AN 06MiHy gaHUMK

1. Y pasi HemMOXNMBOCTIi 3aCTOCYyBaHHA Ha
nnatdopmi  po3noAiny CTaHAaApPTHUX npouecis
06MiHY JaHMMWM Yepe3 IHCTPYMEHT ayKLuioHy, fK
BMKMageHo B umx Mpasunax posnoginy, nnatdopma
po3noginy moe npoiHpopmMyBaTN 3apEECTPOBAHMX
YYACHUKIB MNP0  MOMIMBICTb  3aCTOCYBaHHA
pesepBHOI Npoueaypa 0O6MiHY JaHUMM HACTYMHUM
YMHOM:

(a) mo 3aBepleHHs 3acTOCOBAHOIO  KiHLEBOro
TEPMIiHY, AKLLO iHWe He orosoweHo NAaTGopmoto
po3MoAiny, 3apeecTpoBaHMA  Yy4Y4aCHUK  MAaE
3BepHyTMCA A0 nnatopmu  posnoginy  3a
OOMOMOroH e/IeKTPOHHMX 3acobiB, AK 3a3HAYeHO
nnaTpopmoto po3noainy Ha ii BebcainTi, cTocoBHO
BBEAEHHA BIiANOBIAHMX AaHUX B  IHCTPYMEHT
AYKLUIOHY LWAAXOM 3aCTOCYBaHHA L€l pe3epBHOI
npoueaypv ana oomMiHy gaHumu;

(b) 3apeecTpoBaHWIt  y4acCHMK Ma€e HaaaTtu
nnatdopmi po3noainy pasom i3 3anUTom BianoBiAHI
OaHi Oona BBeAEHHA B IHCTPYMEHT ayKUiOHY Yy
dopmari, 3a3HaveHomy B lMNpasBunax iHbopmaLiiHoi
cucTemu;



(c) the Allocation Platform shall enter the
submitted data into the Auction Tool;

(d) the Allocation Platform may set in Information
System Rules an identification process for the
Registered Participant at the moment when the
Registered Participant submits the relevant
operational or commercial data and requests the
Allocation Platform to enter this data into the
Auction Tool on its behalf by means of the fallback
procedure. If the Registered Participant or the
person authorized by the Registered Participant for
this purpose does not clearly identify itself, the
Allocation Platform shall be entitled not to perform
the data entry;

(e) the Registered Participant shall provide the
Allocation Platform with a telephone number, which
can be used in case of a necessary communication;

(f) once the Allocation Platform has entered the
provided data into the Auction Tool on behalf of the
Registered Participant, the Allocation Platform shall
inform, without undue delay, the Registered
Participant by telephone and/or via electronic
means as specified by the Allocation Platform on its
website of the entry; and

(g) the Allocation Platform shall under no
circumstances be held responsible if it fails to reach
the Registered Participant through the means of
communication above.

2. Incase of application of the fallback procedure
for data exchange, all necessary information which
is made available via the Auction Tool during the
standard processes may be distributed to the
Registered Participants via email by the Allocation
Platform, by electronic means as specified by the
Allocation Platform on its website or where
appropriate published on the website of the
Allocation Platform.
Article 37
Fallback procedure for eligible person notification

1. In case of failure in the standard process of
eligible person notification to the Allocation
Platform via the Auction Tool as set forth in CHAPTER
6, the Allocation Platform may apply the fallback
procedure for data exchange in accordance with
Article 36.
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(c) nnaTdopma posnoginy BHOCMTb HaZaHi AaHi B
iHCTPYMEHT ayKLiOHY;

(d) nnatdopma posnoginy moxe BCTAaHOBUTU B
Mpasunax iHPopmaLiiHOi  cuctemm  nmpouec
iaeHTUdIKauil Ana 3apeecTpPoBaHOro0 y4YacHWKa Ha
MOMEHT HaZaHHA HUM BiANOBIAHWUX onepauitHux
abo KomepuiliHMX AaHuX i 3anuTy o nnatdopmm
po3noAiny BBECTU Li AaHi B iHCTPYMEHT ayKLUioHY
BiZ, MOro iMeHi LWAAXOM 3aCTOCYBaHHA pe3epBHOI
npoueaypu. AKWO 3apeecTpoBaHUM Y4YacHUK abo
ocoba, YNOBHOBAXeHa 3apEECTPOBAHUM
YYaCHMKOM Ha Ui A4ii, He 3MOXe 4iTKo
ineHTMdikyBaTn cebe, nnatdopma posnoainy mae
npaBo He BBOAMTU AaHi;

(e) 3apeecTpoBaHMI  yyacHMK MaEe  HagaTu
nnatPopmi  po3noAiNly  KOHTAaKTHUMA  HOMep
TenedoHy, AKNMIN MoXKe BYTU BUKOPUCTAHMI y pasi
HeobxiaHoCTi;

(f) ogpasy  nicns BHECEHHS nnatpopmoto
po3noAiny nosigoOMAEHUX OAHUX 00 iHCTPYMEHTY
AYKLUIOHY Bifg, iMeHi 3apeecTpoBaHOro Yy4acHWKa,
nnatdopma  Po3NOAiNYy  HeramHo  iHpopmye
3apPEECTPOBAHOrO yYacHMKa NPO TaKe BBEAEHHSA 33
gornomoroto  TenedoHHoro 38’a3Ky  Ta/abo 3a
[,0NOMOTOH e/IEKTPOHHMX 3ac0biB, AIK 3a3HaYEHO Ha
BebcanTi nnatdopmm posnoainy;

(g) nnatdopma posnoginy Hi 3a AKMX 06CTaBMH He
Hece BIANOBIOANBHOCTI, AKWO BOHA HE 3MOMXKe
3B’A33aTUCA 3 3aPEECTPOBAHMM YYACHMKOM 33
[,0NOMOroH0 BMLLEBKa3aHMX 3acobiB 3B’ A3KY.

2. Y pasi 3aCTocyBaHHA pe3epBHOI Npoueaypu
06MiHy pgaHMmKM BcAa HeobxigHa iHPopmauida, Aka
OZlep}KaHa yepe3 iHCTPYMEHT ayKLiOHYy B pamMKax
CTAaHAAPTHMX npoueayp, MOXe MoBiZoMAATUCA
33pEECTPOBaAHNM Yy4YaCHUKam nnatopmoto
PO3MOoAiNy eNeKTPOHHOK MOLWTOM, eNEKTPOHHUMU
3acobamu, AK 3a3Ha4YeHO Ha BebcaTi nnaTdopmum
po3noainy abo, 3a HeobxiaHOCTI, Ny6AiKyBaTUCA HA
BebcanTi nnatdopmm posnoainy.
Crarra 37
Pe3sepBHa npoueaypa NoBigOMAEHHSA
yNoBHOBaXeHoi ocobu

1.Y pasi BigCYTHOCTIi MOX/IMBOCTI BUKOPUCTAHHA
CTaHZApPTHOI npoueaypu noBiAOMNEHHSA
nAaTGopMotlo  POo3MNoAisny YNnOBHOBAXKEHOI 0cobu
yepes iHCTPYMEHT ayKLIOHY, fIK 3a3Ha4YeHO B rnas.i 6,
nnatpopma  poO3NOAiNY  MOXE  3acToCyBaTH
pesepBHY npoueaypy obmMiHy AaHMMK BignoBigHO
no ct. 36.



2. The Allocation Platform shall publish
information about the possibility to use the fallback
procedure for data exchange in due time before the
expiration of the deadline for eligible person
notification.

3. Incase the fallback procedure for data exchange
cannot be executed as necessary to enable the
registration of the eligible person, the eligible person
shall be deemed notified as set forth in Information
System Rules and the Allocation Platform may not be
held responsible for the failure of the fallback
procedure.

CHAPTER 8

Curtailment

Article 38

Triggering events and consequences of curtailment
on Daily Transmission Rights

1.  Daily Transmission Rights may be curtailed in
the event of Force Majeure or emergency situation.

2. Each Registered Participant affected by
curtailment shall lose its right to nominate for
physical use the concerned Physical Transmission
Rights.

3. In case of curtailment, the affected Registered
Participant is entitled to receive reimbursement or
compensation according to Article 40.

Article 39
Process and notification of curtailment

1. In all cases curtailment shall be carried out by
the Allocation Platform based on a request by one or
both TSO(s) at the Bidding Zone border where Daily
Transmission Rights have been allocated.

2. The Allocation Platform shall notify the affected
holders of Daily Transmission Rights as soon as
possible of a curtailment of Daily Transmission
Rights, including the triggering event via email and
on the webpage of the Allocation Platform. The
notification shall identify the affected Daily
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2. Mnatdopma
ONPUNIOAHIOE

posnogainy
iHbopmauito  npo
3aCTOCYBaHHA pe3epBHOI npoueaypu
JAHUMW 0O 3aBEepLlUEHHA  KiHLEeBOro
NoBiLOMNEHHS YNOBHOBAXeEHOI ocobu.
3. Y pasi  HEeMOXNUBOCTIi  BMKOPMUCTAHHA
pesepBHOi npoueaypu OOMiHY AaHuUMuM  Ans
3abe3neyeHHsA MOXK/IMBOCTI peecTpaii
YNOBHOBakeHoi 0cobu, ynoBHOBa)keHa o0coba
BBAXKAETbCA MOBIJOMNEHOD AK 33a3HAaYeHO B
Mpasunax iHpopmaLinHOi cuctemmn, i naatdpopma

CBOEYACHO
MOXNUBICTb
0bminHy

CTPOKY

posnoAiny He  Hece  BignosiganbHOCTi 33
HEMOXANUBICTb BUKOPUCTAHHA pe3epBHOI
npoueaypw.

FNABA 8

3MeHLWweHHA

Cratra 38

IHiyilotoui NoAii Ta HacniAKKM 3MmeHLWeHHA J060BUX
npas Ha nepegavy

1. OdoboBi npaBa Ha nepegayvyy MOXKYTb OyTU
3MEHLUEHi y BUNAAKYy HacTaHHA ¢GOpPC-MarKOPHUX
06cTaBuH abo Haa3BMYANHOI cUTYyaLlii.

2. KoKeH 3apeecTpoBaHWIA  YYaCHUK, SKOro
CTOCYETbCA 3MEHLLEHHSA, BTPAYaE NpaBo HOMiHyBaTH
ona ¢disMYHOro BMKOPUCTAHHA BignoBigHi ¢i3nyHi
npasa Ha nepeaaudy.

3. Y pasi 3MeHLLEeHHA, 3apPEECTPOBAHUIN YHACHUK,
AKOTO CTOCYETbCA 3MEHLWIEHHA, Ma€ NpaBO Ha
OTPUMaHHA BigWKoayBaHHA abo KomneHcauii
BianosiaHo ao ct. 40.

Cratra 39
Mpoueaypa i NOBiAOMAEHHA NPO 3MEHLEeHHA

1. Y Bcix BMNagKax 3MeHLWEHHA MNOBUHHO
3acTOCOBYBATMCA nNAaTopmoto  po3noginy Ha
niacrasi 3anuTy oaHoro abo o6ox OCI Ha nepeTuHi
TOpProBoi 30HM, AN fKoro 6yno po3nofineHo
£0608i NpaBa Ha nepeaauyy.

2.  Nnatdopma po3noginy mae AKOMOra LwsmaLle
NnoBiAOMMTKM BiANOBIAHUX BAAaCHWUKIB 406OBUX NpaB
Ha nepefady Npo 3MeHLWeHHA goboBux MNpas Ha
nepegavy, y Tomy 4ncni npo iHiuitolouy noaito, 3a
OOMOMOrOK  eNIeKTPOHHMX  3acobiB,  WAAXOM
NoBiZOMNEHHA €/1eKTPOHHOI0 nowTol  Ta



Transmission Rights, the affected volume in MW, the
triggering events for curtailment as described in
Article 38 and the amount of Daily Transmission
Rights that remain after the curtailment.

3. The Allocation Platform shall publish the
triggering events for curtailment in accordance with
Article 38 including their estimated duration on its
website as soon as possible.

4. The curtailment of Transmission Rights during a
specific time period shall be applied to all
Transmission Rights of the concerned periods on a
pro rata basis, depending on when the curtailment
takes place, which means in proportion to the held
Transmission Rights, regardless of the time of
allocation.

5. For each affected Registered Participant,
remaining aggregate Daily Transmission Rights
which have not been curtailed shall be rounded
down to the nearest MW.

Article 40

Compensation for curtailments in the event of
Force Majeure or emergency situation

In cases of curtailment the compensation for each
affected hour and Registered Participant shall be
calculated as the Daily Transmission Rights in MW
per hour corresponding to the difference between
the allocated Daily Transmission Rights held by the
Registered Participant before and after the
curtailment multiplied by the price of the Marginal
Price of the initial Auction.

CHAPTER 9
Invoicing and Payment

Article 41
General principles

1. A Registered Participant shall pay the amounts
due as calculated in accordance with Article 42 for all
Daily Transmission Rights allocated to him.

2. All financial information, prices and amounts
payable are determined in euros.
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onpualogHEeHHA Ha  BebcTopiHui  nnaTdopmm
po3nogainy. Y nosigoMneHHi HeobxigHO 3a3HaunNTK,
AKMX NpaB Ha p[oboBy nepepayy CTOCYETbCA
3MeHLeHHA, obcAar 3meHweHHA B MBT 3a roguHy,
iHiLitotoUi NoAil 3MeHLEeHHA, K BU3SHA4YeHO B CT. 38,
a TAaKOX AKMK 0bcAar foboBMX NpaB Ha nepegady
3a/INWNBCA MiCNA 3MEHLUEHHA.

3. Mnatdopma po3noginy mae 6e3 3BOJiKAHb
onybnikyBaTM Ha cBoemy BebcalTi iHiujitotodi noaii
3MeHLEHHA BiANOBIiAHO A0 CcT. 38, BK/AKOYAKOYM
iHpopMaLito nNpo O4iKyBaHy TPMBANICTb TaKMX
noain.

4. 3MeHWeEHHA NpaB Ha nepegayy 3a MEBHUM
nepios 3aCTOCOBYETbCA A0 YCiX NpaB Ha nepegavy
3a BiAMNOBIAHI MepiogM Ha NPOMNOPLIHIA OCHOBI,
3aN1eXXHO Bif, 4acy HACTAHHA 3MEHLWEHHs, Wo
O3Haya€ MPOMNOPLIMHO YTPMMYBAaHMM MNpaBaM Ha
nepegavy HesanexHo Bif Yacy po3noainy.

5. [Ona KOXMHOro 3apeecTpoBaHONO Y4YacCHMKa,
AKOrO CTOCYETbCA 3MEHLUEHHA, 3a/MWOK J060BMX
npas Ha nepegavy, AKMKA He 6yno 3MeHLWeHO,
OKPYINIOETbCA B MeHWUI BiK Ao HalbauKkyoro
3HayeHHA B MBT.

CratTa 40

BipgwKoayBaHHA 32 3MeHLUEeHHA yepes popc-
MaXKOpHi 06cTaBUHM abo Hap3BUUANHY CUTYaLO

Y BMNaAKax 3MeHLUEeHHSA BiAWKOAYBAHHA 3@ KOMXKHY
roguMHy  3MeHLWeHHA  OaAa  33apeecTpoBaHOro
y4YaCHUKA 064YMCNoeTbCA AK 0bcAr 4,060BMX NPaB Ha
nepegavy 8 MBT-roa, Wwo BiANOBIAAE Pi3HULI MiXK
posnogineHummn aoboBMMM NpaBamn Ha nepenady
3aPEECTPOBAHONO YYaCHMKA A0 i MiCNA 3MEHLUEHHA,
NMOMHOXEHIA Ha TrpPaHWYHy LiHY M04YaTKOBOrO
AYKLiOHY.

FNMABA 9
BucTtaBneHHA paxyHKiB (aKTiB) i onnaTta

Cratta 4l
3aranbHi npuHUMNU

1. 3apeecTpoBaHWMii  y4yacHUK  3060B’A3aHUI
cniayyBaTM BCi CyMM, WO NigNAraloTb CnAaTi
BiANOBIAHO A0 cT. 42 33 BeCb 0OCAr HagaHMX Momy
no6oBMxX NpaB Ha nepeaauyy.

2.  Yca o¢iHaHcoBa iHGopmaLia, UiHM i cymu ao
CNAaTM BU3HAYaloTbCA B EBPO.



3. Payment for Physical Transmission Rights
received as a result of auctions, penalties for late
payment shall be deemed to have been made by the
Registered Participant after crediting the relevant
amount to the Registered Participant's own escrow
account. In case of insufficient cash on the escrow
account, payment is made to the current account of
the Allocation Platform by the guarantor bank at the
expense of the bank guarantee.

4.  According to the results of auctions Payments
must be made:

a) in the national currency of Ukraine at the
exchange rate of the National Bank of Ukraine
against the euro on the date of determining the
results of the relevant auction for registered
participants - residents of Ukraine;

b) in euros on the date of determining the results of
the relevant auction for registered participants -
non-residents.

5. The Allocation Platform accrues taxes and fees
at such a rate and on such terms and conditions that
apply on the date of determination of payment
obligations in accordance with this Procedure.

6. The Registered Participant shall provide the
Allocation Platform with relevant information for
justifying whether or not respective taxes and levies
are applicable when signing the Participation
Agreement as well as any changes in this respect
without undue delay. Therefore, the Registered
Participant shall inform the Allocation Platform of
any local, intra-community or extra-community
taxes and levies which are in line with the legislation
of the Registered Participant’s country of
establishment.

7.  Primary documents for business transactions
between the Allocation Platform and holders of
Physical Transfer Rights are issued in Ukrainian for
residents, and for non-residents in English and
Ukrainian.

8.  Primary documents containing information on
business transactions are formed in hryvnias for
registered participants - residents of Ukraine, and in
euros for registered participants - non-residents.

Article 42

Calculation of due amounts
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3. Onnara 3a ¢i3nyHi NnpaBa Ha nepegayy, HabyTi
3a pe3ynbTaTaMu ayKLiOHiB, NeHA 33 NPOCTPOYEHHA
onnatm BBAXKalOTbCA 34iACHEHUMMU
3apPEECTPOBAHMM YYACHUKOM Ha AaTy 3apaxyBaHHA
BiANOBIAHOI CYMW Ha BAACHWUIM PaxXyHOK ecKpoy
3aPEECTPOBAHOIO y4aCHUKa. Y pasi HeaoCTaTHOCTI
KOLUTIB HA paxyHKYy eCKpoy onJiaTa NpoBOAUTLCA Ha
NOTOYHWUI paxyHOK nnatdopmm posnoginy 6aHKkom-
rapaHTOM 3a paxyHOK 6aHKiBCbKOi rapaHTii.

4. O608’A3K0BI NAaTexKi 3a pe3yibTaTaMM ayKL,iOHiB:

a) y HauioHanbHiM BantoTi YKpaiHM 3a Kypcom
obmiHy €Bpo, BCTaHOBAeHOro HauioHaNbHUM
6aHKOM YKpaiHW Ha daTy BUM3HAUYeHHs pe3y/bTaTiB
Bi4NOBIAHOrO  ayKWiOHY A4NA  3apeecTpPoOBaHMX
YYaCHUKIB-pe3ngeHTiB YKpaiHu;

b) y €eBpo Ha p[aty BM3HAYEHHA pe3ynbTaTiB
Bi4NOBIAHOrO  ayKWiOHY A4NA  3apeecTpPOBaAHMX
YYaCHUKIB-HEpPE3NAEHTIB.

5. Nnatdopma pos3noginy HapaxoBYye NOAATKU i
360pM 3a TAKO CTAaBKOM Ta Ha TaKMX YMOBAX, W0
3aCTOCOBYIOTbCA HA AaTy BWM3HAYEHHA MIATIXKHUX
30608’A3aHb BiANOBIAHO A0 unx Mpasun.

6. 3apeecTpoBaHWIA  y4YaCHMK NoBMHEH b6es3
3BOJIiKaHb Hagatn nnatpopmi po3nogainy
BignoBigHy iHbopmauito ans obrpyHTYBaHHA TOrO,
YK 3aCTOCOBYIOTLCA BiANOBIAHI NoAaTKM i 360py Npwm
YKNaAeHHi 4OroBOpPY NPO y4acTb, @ TAKOXK OyAb-AKi
3MiHM B LUbOMY BiAHOLWEHHI. TaKMM YUHOM,
3aPEECTPOBAHUINA YYACHUK MOBUHEH iHdOopmMyBaTH
nnatpopmy posnoginy npo byab-AKki nogatku i
360pu, WO 3aCTOCOBYOTLCA Ha MiICLEBOMY piBHI, y
MeXax rpomagm abo nosa il mexamu, Ta AKi
Bi4NOBIAAlOTb 3aKOHOAABCTBY KpaiHWM peecTpauil
3aPEECTPOBAHOIO YHACHMKA.

7. Mosoto NEPBUMHHMX  AOKYMEHTIB  AnA
€KOHOMIYHMX  onepauin  MmixX  naatpopmoto
po3noginy Ta BAaCHMKaMu @i3n4HMX NpaB Ha
nepefady mae 6yTu yKpaiHCbKa ANA Pe3naeHTis, i
aHTNiNCbKa Ta YKpaiHCbKa A5 Hepe3naeHTiB.

8. MepBMHHI  OOKYMEHTW, WO  MICTATb
iHpopMmalLtito npo E€KOHOMIYHi onepawii,
CKNAJAlTbCA Yy TPUBHI  A/1A  3apEEeCTPOBaHMUX

YYaCHUKIB-pe3naeHTiB YKpaiHM Ta Yy €BpO A
3apPEECTPOBAHUX YHACHUKIB-HEPE3UOEHTIB.

Cratta 42

O6uncneHHa cym, WO NigNAralTb cnaaTi



1. Registered Participants shall pay for each of the
Daily Transmission Rights in hour allocated to them
equal to:

(a) the Marginal
multiplied by

(b) the quantity of Daily Transmission Rights in MW
allocated in hour.

In the case of curtailment of Physical Transmission
Rights, to each holder of Physical Transmission
Rights that has been curtailed a compensation is
calculated for each curtailed MW multiplied by the
marginal price of the initial auction. In this case, the
amounts of payments of the owner of Physical
Transmission Rights for such Services in the billing
month are reduced by the cost of the applied
curtailment.

2. The amount payable, together with the
applicable taxes and fees and other charges
provided for in this Procedure, shall be rounded to
two decimal places.

Price (per MW per hour);

3. Penalty for late payment is accrued daily from
the next day of payment until the date of actual
payment of the debt in accordance with the terms of
the Agreement and is taken into account when
determining the credit limit.

4. Allocation Platform calculates the total amount
of interest for late payment for the billing month and
sends the Registered Participant through the
Auction Platform and / or e-mail an invoice (request)
for payment of interest.

Article 43
Tax Gross-up

1. Each Registered Participant must settle all
payments with respect to the Allocation Rules
without any tax deduction, unless a tax deduction is
required by law.

2. If atax deduction is required by law to be made
by a Registered Participant, the amount of the
payment due from the Registered Participant to the
Single Allocation Platform will be increased to an
amount which (after making the tax deduction)
leaves an amount equal to the payment which would
have been due if no tax deduction had been
required.
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1. 3apeecTpoBaHi y4acCHMKM MOBWUHHI CNAATUTU 3a
KOXHe Habyte HMMKM noboBe NpaBo Ha nepegady
CYMY, LLO AOPIBHIOE:

(a) rpaHmyHa uiHa (MBT-roa); NnOMHOeHa Ha

(b) obcar pmobosBux npas Ha nepepadyy B MBT,
pO3MnoAiNeHnX 33 roAuHY.

Y pasi 3meHweHHsa ¢isMYHMX NpaB Ha nepegavy
KOXXHOMY B/IaCHUKY i3MYHMX NpaB Ha nepegaqy,
AKi Oy 3MeHLWeHi, 06YMCNIOETbCA BiALKOAYBaHHA
32 KOX€H 3MeHWeHni MBT, NOMHOXeHMI Ha
rPAaHUYHY LiHY MOYATKOBOrO ayKUiOHYy. Y Takomy
pasi cymyn nnatexiB BAACHMKA Pi3NYHMX NpaB Ha
nepeaadvy 3a Taki NOCyrn B pO3paxyHKOBOMY MicCALL
3MEHLIYIOTbCA  Ha  BapTICTb  3aCTOCOBAHOrO
3MEHLLEHHA.

2. Cyma, wo nignarae cnnati, pasom i3
33CTOCOBHMMM MoZaTKamu i 36opamu Ta iHWMMM
HapaxyBaHHAMM, nepeabayeHMmm uMMu
MpaBunamm, OKPYrAtETbCA A0 ABOX 3HAKIB Micna
KOMM.

3. leHA 33 NPOCTPOYEHHA NAATEXY HAaPAXOBYETbCA
WOoAHA 3 HACTYMHOro AHA naaTexy Ao Aatv
¢daKTMuHOI onnatk 3aboproBaHoCTi BignoBigHO A0
YMOB [0OrOBOpPY i BPAXOBYETbCA MPU BU3HAYEHHI
KpeauTHOrO NimiTy.

4. Mnatdopma posnoginy obumcntoe 3aranbHy
CYMy BIACOTKIB 3@ MPOCTPOYEHHA nnaTexy 3a
PO3pPaxyHKOBUM micaLb i HaACUIae
3apPEECTPOBAHOMY Y4YaCHUKY 4Yepe3  ayKLiOHHY
nnatpopmy Ta/abo eNeKTPOHHOO NOLUTOK PaxyHOK
(3anuT) Ha cnnaty BiacoTKiB.

Cratta 43
Onnarta 3 ypaxyBaHHAM NoAaTtkiB

1. KokeH 3aPEECTPOBAHN YYaCHUK
3060B’A3aHUI 34JACHIOBATM BCi HaNeKHi MiaTexi
BignoBigHo fo Mpasua posnoginy 6e3 BupaxyBaHHS
6yab-AKMX NOAATKIB, 32 BUHATKOM CUTYyaLii, Koau

Take BMPAXyBaHHA nogaTkis BMMara€eTbCs
3aKOHOaBCTBOM.

2. AKWOo BUpaxyBaHHA NOAATKIB BUMAraeTbCA Bif,
3apPEECTPOBAHONO Y4YaCHUKa 3rigHo i3

3aKOHOAABCTBOM, CyMa On/aTu, AKy 3060B’A3aHNI
34iACHUTM TaKMIN 3aPEECTPOBAHUI YYaCHUK EAUNHIN
nnatdopmi posnoginy, NnoBuHHa OyTU 36inblIeHa
TaKMM YMHOM, WO6 nicna BMpaxyBaHHA NoAaTKiB
BOHA AOPiBHIOBA/IA PO3Mipy NAaTeNXy, WO NOBUHEH
6yTM cnnayeHuit 3a BiACYTHOCTI BMpaxyBaHHA
noaaTkis.



3. Taxes for Physical Transmission Rights holders
are charged exclusively for cross-section access
services provided by the auction office.

Article 44

Invoicing and payment conditions
1. The Allocation Platform receives payments by:

(a) contractual debiting of the relevant amount
from the Registered Participant escrow account to
the current Allocation Platform account;

(b) payments to the current account of the
Allocation Platform by the guarantor bank at the
expense of the bank guarantee.

The Registered Participant must provide at the end
of the fifth calendar day of the month following the
settlement, in the escrow account funds to pay
Physical Transmission Rights received in the
settlement month, penalties for overdue payment,
for further contractual write-off of Allocation
Platform.

2. If the Registered Participant needs to be paid a
compensation for the curtailment, the Allocation
Platform makes payments by contractually crediting
the relevant amount of compensation on escrow
Registered Participant in the month following the
settlement, within 7 (seven) working days after the
publication in the personal account of a detailed
calculation of the amount of compensation and on
the basis of issued Invoices for the curtailment
Physical Transmission Rights.

The Payments to the Registered Participant for the
curtailment Physical Transmission Rights from the
Allocation Platform must be made:

(a) in the national currency of Ukraine at the
exchange rate of the National Bank of Ukraine
against the euro on the date of determining the
results of the relevant auctions for residents of
Ukraine;

(b) in euros on the date of determining the results
of the relevant auctions for non-residents.

3. Upon the collection of the payments as set forth
in of this Article, the Allocation Platform shall update
the Credit Limit accordingly.

4. The Bank fees of the payer’s bank shall be
covered by the payer. Bank fees of the receiving
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3. MopaTKn Ana BNACHUKIB i3NYHMX NpaB Ha
nepeaady HapaxoBYHOTbCA BUK/OYHO 3a MOCAYTU 3
[OCTYny A0 NePETUHIB, WO HAAATbCA aYKLIiOHHMM
odicom.
Cratra 44
BucraBsieHHA paxyHKiB (aKkTiB) Ta ymoBu onnatu

1. MNnatdopma pos3noAiny oOTPUMYE nAaTexi
LWNAXOM:

(a) porosipHOro cnucaHHA BiANOBIAHOI cymn 3
paxyHKy €eCKpOy 3apeecTpoBaHOro Yy4yaCHWMKA Ha
NOTOYHWUI PaxyHOK naaTdopmm posnoginy;

(b) nnaTexiB Ha NMOTOYHMIA paxyHOK naatdopmm
po3noginy BiA 6aHKa-rapaHTa 3a  PaxyHOK
6aHKiBCbKOI rapaHTii.

3apeeCcTPoOBaHMA  YYACHUK, AKUIM € BJIACHUKOM
¢isMyHMx npaB  Ha nepegady, Habytmx 3a
pesynbTaTaMM  ayKLIOHIB, NOBMHEH  HazaTH
HaNPUKIHLi N’ATOro KaneHgapHoOro AHA MicAus,
HACTYNMHOro 3a PO3pPaxXyHKOBMM, Ha PaxyHOK eCKpoy
KowTn ana onnaty GisMYHMX NpaB Ha nepegady,
HabyTMx y poO3paxyHKOBOMY MicALi, neHi 3a
NPOCTPOYEHHA  nNaaTeXy, [AAAa  NoAanbluoro
CMUCAHHA 32 JOrOBOPOM NAAaTPOPMOIO po3noainy.
2. Yy pasi HeobxiagHoCTi BUNNATH
33aPEECTPOBAHOMY Y4YACHWKY BiAlWKoAyBaHHA 3a
3MeHLWeHHA, nnatdopma po3noainy 34iACHIE
nnaTexi  WAAXOM  OOrOBIPHOrO  3apaxyBaHHA
BiAMoOBigHOT  cymun Ha paxyHoOK ecKkpoy
33pPEECTPOBAHOrO  yyacHMKAa. Taki  Bunnatu
34icHIoOTBCA npoTarom 7 (cemn) poboumx gHie
nicna nybnikawii B ocobmuctomy KabiHeTi AeTanbHoro
pPO3paxyHKy CyMun BUNAAT Yy MicALi, HacTynHomy 3a
PO3pPaxyHKOBMM Ta Ha OCHOBi BMCTaBAEHWUX
paxyHKiB (aKTiB) 3a 3meHWeHHA i3UYHMX NpPaB Ha

nepegauy.
Mnatdopma  posnoginy  BUMIAYYE  onnaty
3apPEECTPOBAHOMY  YYAaCHMKY 3@ 3MEHLUEHHs,

¢isnyHMX Npas Ha Nnepepady:

(a) y HauioHanbHi BantoTi YKpaiHM 3a Kypcom
0bMiHY €BpO, BCTaHOB/AEHMM  HauioHanbHMM
6aHKOM YKpaiHW Ha [AaTy BU3HAUYeHHs pe3ynbTaTis
Bi4NOBIAHMX AYKLIIOHIB ANA pe3naeHTIB YKpPaAiHu;

(b) y €Bpo Ha paTy BM3HAYeHHs pe3ynbTaTiB
Bi4NOBIAHMX AYKLIOHIB ANA HEPE3UAEHTIB.

3. [licha opeprkaHHA NnaTexKiB, AK BUKIALEHO B
uin craTri, nnatdopma po3NOAiNYy OHOBAIOE
KpeauTHUI NiMIT BiANOBIAHMM YMHOM.

4. Butpatv 6aHKy naTHMKA  OMayvyloTbcA
NAATHUKOM. Butpatu 6aHKy OoTpMMyBava



bank shall be covered by the beneficiary. Bank fees
of any intermediary bank, shall be covered by the
Registered Participant.

5. The Registered Participant shall not be entitled
to offset any amount, or withhold any debts arising
in connection with obligations resulting from an
Auction, against any claims towards the Allocation
Platform, whether or not arising out of an Auction.
Nevertheless, the right to offset and the right to
withhold are not excluded in case the Registered
Participant’s claim against the Allocation Platform is
established by a legally binding judgement or is
uncontested. The decision on the application of
offsetting and the right to deduct is agreed with the
Allocation Platform. If such a decision is agreed and
the relevant payment is received, the Allocation
Platform is obliged to make appropriate changes to
the credit limit within 1 (one) business day.

6. The amount and total amount of Services and /
or curtailment the Physical Transmission Rights
provided during the reporting period is confirmed by
the relevant invoices.

7. The Allocation Platform, by the 10th (tenth) day
of the month following the reporting month, submits
invoices to the Ukrainian Registered Participant for
signature  through  the information and
telecommunication system "UKRENERGO ONLINE".

For the Registered Participants from Moldova, the
invoice will be issued in .pdf format and sent to the
address of its location specified in the Agreement /
Application for Participation Agreement and will be
submitted by email. The original of the invoice will
be submitted by regular mail within (5) business days
from the date of e-mail submission.

8. The Ukrainian Registered Participant within 2
(two) working days of receiving the invoice from the
Allocation Platform, signs it through the information
and telecommunications system "UKRENERGO
ONLINE".

For the Registered Participants from Moldova, the
copy of the invoice will be signed in .pdf format and
will be submitted by email to the Allocation
Platform. The original of the invoice will be
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ONauYyoTbCA OTPUMyBayeM. Butpatu byab-akoro
b6aHKy-nocepeaHuKa onayvyoTben
33aPEECTPOBAHMM YHACHUKOM.

5. 3apeecTpoBaHMi y4acHUK He Ma€E nMpaBa Ha
B3aEMO3anik byab-akoi cymm abo yTpMMyBaHHSA
byab-AKoi 3a60proBaHOCTI, O BUHMKAA Y 3B'A3KY 3
3060B’A3aHHAMM 33  pe3ynbTaTaMu  ayKLiOHY,
CTOCOBHO Oyab-AKUX npeTeHsit ao nnatdopmm
po3noginy, He3anexHo Bif TOro, BUHUKAN BOHU B
pesynbTaTi ayKuioHy uuM Hi. OfgHak npaBo Ha
B3aEMO3aNiK | MNpaBO Ha YTPUMAHHA  He

BMK/IOYAOTbCA B pasi, AKWO  MpeTeHsisa
3apEECTPOBAHOINO  y4YacHWMKa A0  naathopmm
posnoginy  BCTaHoBAeHa  006OB’A3KOBMM A0
BMKOHAHHA CyLOBUM piweHHam  abo €
He3anepeyHoto. PileHHA Npo  3acTOCyBaHHA
B3aEMO3aniKy i NpaBO Ha  BigpaxyBaHHA

y3rogKyerbca 3 nnatdopmoto posnoginy. AKwo
TaKe pilleHHA y3roaeHo Ta BiAMNOBIAHWI NAaTiX
oTpMMmaHo, nnatdopma po3noginy 3o0608’A3aHa
BHECTW BIigNOBIAHI 3MiIHM A0 KpPeguTHOro nimity
npotarom 1 (ogHoro) poboyoro gHs.

6. Cyma Ta 3arasbHuin obcar nocayr Ta/abo
3MeHLeHHA $i3MYHMX NpaB Ha nepegavy, HagaHUx
NPOTArOM 3BIiTHOrO nepiogy, MiATBEPOKYIOTbCA
BigNOBIgAHMMW paxyHKamK (aKTamu).

7. Nnatdopma posnoginy go 10 (gecatoro) uncna
MiCALA, HACTyNHOrO 3a  3BiTHUM  MicAUEM,
HanpaBAsAe  paxyHKM  (aKTM)  yKpaiHCbKOMY
3apPEECTPOBAHOMY YYaCHWMKY Ha nignuc 4epes
iHbopMaLinHO-TeneKOMYHIKaLiiHY cuctemy
«YKPEHEPTO OH/IAH».

3apeecTpoBaHMM y4yacHUKam 3 MongoBu paxyHOK
byne BucTasneHo y ¢opmarti .pdf Ta HagicnaHo 3a
aApecoro iX MiCLLe3HaAaXO4KEeHHA, BKAa3aHOW B
[0roBopi/3assi Npo y4yacTb, a TaKOX HagicnaHo
e/1eKTPOHHO nowwTot. OpuriHan paxyHka-pakTypm
6yae HaficnaHo 3BMYalHO NOLITOK NpoTArom (5)
poboumnx AHiB i3 AaTU HaACUNAHHA eNEeKTPOHHO
NoLUTOO.

8.  3apeecTpoBaHi yHaCHUKK 3 YKpaiHW NpOTArom
2 (aBox) pobouMx AHIB 3 MOMEHTY OTpMMaHHsA

paxyHKRy (akTy) Bi&4 nnatdopmm  posnoginy
nignucytoTob noro yepes iHpopmaLu,iiHo-
TeNIeKOMYHiKaLiliHy cuctemy «YKPEHEPTO
OHNAAH».

[na 3apeecTpoBaHMX y4yacHuKiB 3 Mongosu Konid
paxyHKa-¢dakTypu byae nianucaHa y ¢dopmari .pdf i
HafZicnaHa eNeKTPOHHOM MoWTOo A0 naatdopmu
posnoginy. OpuriHan paxyHKa-paKTypu byae
HajicnaHo 3BuWYaliHOW nowTolo npoTtarom (5)



submitted by regular mail within (5) business days
from the date of receipt of the invoice by e-mail.

In case of discrepancy of the data on the invoice of
the volume of Services provided for the reporting
period or curtailment, return or non-nomination of
the Physical Transmission Rights within the same
period, provides written reasoned comments to the
invoice.

9. If the Registered Participant has substantiated
comments on the content of the invoice, such
comments shall be removed by the Allocation
Platform (if possible) within three working days from
the receipt of written comments from the
Registered Participant. Once the comments have
been removed, the invoice shall be agreed in
accordance with paragraph 8 of this Article.

10. If the Allocation Platform does not receive a
copy of the invoice signed by the Parties or a
reasoned refusal to sign it by the 20th (twentieth)
day of the month following the reporting period,
such invoice is agreed in the submitted version, and
the Services are considered to be of adequate
quality and the total amount according to such
invoice.

11. The invoices are compiled in paper or electronic
form using the QES of the authorized person with
the help of the UKRENERGO ONLINE service, which
provides legally significant electronic document
management.

For the Registered Participants from Moldova, the
originals of the invoices are issued in paper.

Article 45
Payment disputes

1. A Registered Participant may dispute the
amount of contractual write-off, including any
amounts to be credited to the Registered
Participant. In this case, the Registered Participant
shall notify the nature of the dispute and the amount
in dispute to the Allocation Platform as soon as
practicable and in any event within fifteen (15)
Working Days after the date of the contractual write-
off / crediting or credit note by registered mail and
electronic means as specified by the Allocation
Platform on its website. Beyond this period, the
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pobounx AHIB 3 AaTU OTPUMAHHA eNeKTPOHHOI
noLTH.

Y pasi HeBignoBigHOCTI AaHUX y paxyHKy (aKTi)
woao obcAry HagaHuxX MOCAYr 3a 3BiTHWUI nepioA
abo 3MeHLEeHHA, MOBEPHEHHS YW HeHOMiHaLii
disnuHMX NpaB Ha Nepeaavy BNPOAO0BK TOro CaMmoro
nepioay, A0 PaxyHKY (aKkTy) AoAaloTbCA NMUCbMOBI
06r'pyHTOBaHI 3ayBaKeHHS.

9. AKWOo Yy 3apeecTpoOBaHOr0 YyYacHWUKA €
O6rpyHTOBaHI 3ayBa)KeHHA A0 3MICTy pPaxyHKy
(aKty), nnatdopma po3noainy Mae yCyHyTM Taki
33YBAXKEHHA (AKLWO Le MOXANBO) NPOTAFOM TPbOX
pobounx AHIB 3 MOMEHTY OTPMMAHHA MUCbMOBUX
3ayBaXKeHb BiZ, 3apeECTPOBAHOro y4yacHwuka. licna
YCYHEHHsi 3ayBaKeHb pPaxyHOK (aKkT) nignsarae
Y3ro4XeHHIO BiANOBIAHO A0 NYHKTY 8 L€l cTaTTi.
10. Akwo nnatdopma po3noginy He OTPUMYE
KOMito nignvMcaHoro cTopoHaMu paxyHky (akty) abo
obrpyHTOBaHY BigmoBy Woro nignucatm go 20
(mBaguATOro) uncna micaudA, HaCTYNHOro 3a 3BITHUM
nepiogom, TakU PaxyHOK Y3roZKyeTbCA B HaAaHil
BEpCii i NOCNYrn BBaAXKAKOTbCA HAaZAAHUMU HANEKHOI
AKOCTI Ta y NOBHOMY 006cs3i BigNoBIAHO A0 TAKOro
paxyHKy (aKTy).

11. PaxyHKM (aKTK) cknagatoTbea B nanepoBomy abo
eNieKTpoHHOMY dopmaTi 3 BUKOpUCTaHHAM KEN
ynoBHOBakeHOi 0cobu 3a [0MOMOrol cepsicy

«YKPEHEPTO  OH/IAMH», akuit  3abesneuye
HPUANYHO 3HaYyLWNi €N1eKTPOHHUM
[OKYMEHTOObir.

[na  3apeecTpoBaHMX y4yacHukie 3 Mongosu

OpWriHan paxyHKiB CKNAagalTbCcA B NanepoBoMy
BUMNALI.

Cratta 45

Cnopwv woao onnatu

1. 3apeecTpoBaHNii  YYaCHUK MOXKE OCKapKUTU
CYMY CMWCaHHA 3a LOroBOPOM, BK/tOYatouM byab-

AKi  cymM, WO  MignAraloTb  3apaxyBaHHIO
3apEECTPOBAHOMY YYacHMKY. Y Takomy pasi
3apPEECTPOBAHMIM  y4YaCHWK  TMOBILOMASE  MpoO

XapaKTep OCKapXKEeHHS Ta OCKaprKyBaHy cymy
naaTpopmy po3noAiny B HAMKOPOTLLi CTPOKK Ta 3a
b6yab-aKknx obctaBuH npotArom n'ATHaguAtv (15)
pobounx  gHiB nicna Aatn [OroBipHOro
cnucaHHA/3apaxyBaHHA KowWwTiB Ta/abo
KpeauTOBOro aBi30 PEKOMEHAOBaHMM JIUCTOM i



invoice shall be deemed to have been accepted by
the Registered Participant.

2. If the Registered Participant and the Allocation
Platform are unable to resolve the difference within
ten (10) Working days after the notification, the
procedure for the dispute resolution in accordance
with Article 49 shall apply.

3. Adispute shall in no way relieve the Party from
the obligation to pay the amounts due as set forth in
Article 44.

Article 46
Late payment and payment incident

1. If the Registered Participant does not provide
on the fifth calendar day of the month following the
settlement month, the Escrow account funds for
payment of Physical Transmission Rights used in the
settlement month and penalty for late payment, for
further contractual write-off of Allocation Platform,
Allocation Platform shall:

(@) onthe sixth calendar day of the month following
the settlement month, inform the Registered
Participant about the registration of the incident
with payment in case of non-replenishment of the
escrow account within the next three working days
after sending such notice, and about the beginning
of accrual penalties;

(b) at the end of the third business day following
the day of sending the notification, the Allocation
Platform re-checks the adequacy of funds on the
escrow account and, if sufficient, performs a
contractual write-off.

In case of insufficiency of funds on the escrow
account to write off the overdue amount and the
availability of a bank guarantee:

- In the month following the settlement Allocation
Platform shall perform a partial contractual write-off
from the escrow account of the Registered
Participant in the amount of the available balance of
cash collateral;

- Allocation Platform initiates the procedure of
receiving the appropriate amount from the
guarantor bank under the bank guarantee.

2. The Allocation Platform may suspend or
terminate the Participation Agreement in case of
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€NIeKTPOHHMMM  3acobamu,  AK  BU3HaA4YeHO
nnatdopmoto pos3noainy Ha ii Bebcaunti. [MMicna
3aBEPLIEHHA LLbOrO CTPOKY PAXyHOK BBAXKAETbCA
niaTeepaKeHNUM 3apPeECTPOBAHNUM YHAaCHUKOM.

2. AKWO 3apeecTpoBaHUM y4yaCcHUK i naaTtdopma
po3noAiny He MOXyTb BPEry/itoBaTM CynepeyHoCTi
npotarom gecatu (10) pobounx gHiB nicna HagaHHA

NOBIAOMNEHHA, 3aCTOCOBYETbLCA npoueaypa
BUPIiLLEHHA cnopy BiANOBIAHO A0 CT. 49.
3. HaagHicTb cnopy He 3BinbHAE 6yab-AKy

CTOPOHY BiA, BWKOHAHHA 3000B’A3aHb  LWOAO
3[iNCHEeHHA HaneXHoi onaaTu BignosigHo Ao cT. 44.
Cratra 46
MpocTpoYEeHHA ONNaTH Ta iIHUUAEHTU 3 ONAIATOKO

1. AKwWwo 3apeecTpoBaHNI y4aCHMK He HA[ACTb Ha
N’'ATUIA KaneH4apHUN feHb MicAuA, HAacTynHOro 3a
PO3PaxXyHKOBUM MiICALLEM, KOLWTM HA pPaxyHOK
eckpoy ana onnatv ¢isMYHMX nNpaB Ha nepepady,
BUKOPMUCTAHUX Y PO3PAXYHKOBOMY MiCALLI, Ta NeHi 3a
NPOCTPOYEHHA  MNAaTexy, Aaa  NoZanblioro
CN1caHHA nnatdopmoto po3noainy 3a AOroBOpom,
nnatdopma posnoainy:

(a) Ha WwoCTMI  KaneHZapHW  AeHb  Micaus,
HACTYNHOrOo 3a PO3PaxyHKOBMM MicsLem, iHbopmye
33aPEECTPOBAHOIO  YyYaCHWMKA MpPO  peecTpauito
iHUMOEHTY 3 onnaTtow Yy pasi  BiACYTHOCTI
NOMNOBHEHHA PaXyHKY €CKPOy NPOTArOM HACTyMHMUX
TPbOX pPObOYMX AHIB Nicns HaACWAaHHA TaKoro
NoBiAOMMEHHA, Ta MPO MNOYATOK HapaxyBaHHA
WTPAPHMX CaHKLin;

(b)  HanpwukiHui TpeTboro poboyoro  AgHA,
HaCTynHOro 3a JAHemM HaJaHHA MNOBIAOMIEHHA,
nnatpopma po3noginy NOBTOPHO  MepeBipsAe
OOCTaTHICTb KOLWITIB Ha PaxyHKY eCKpoy i, AKLLO iX
[0CTaTHbO, BUKOHYE AOrOBipPHE CMUCAHHSA.

Y pasi HegOCTATHOCTI KOLWWTIB Ha PaxyHKY eCKpoy ans

CMNCAHHA  MPOCTPOYEHOI CyMM Ta  HaABHOI
6aHKiBCbKOI rapaHTii:
- Yy MicAub, HaCTyMHWMA 33 PO3PaxyHKOBUM,

nnatpopma po3noainy BUKOHYE YaCTKOBE CUCAHHA
3a 4OrOBOPOM 3 PaxyHKY eCKpOY 3apeecTpoBaHoOro

YY4aCHMKA Yy  PO3Mipi  AOCTYNHOro  3a/ULIKY
rpoLoBoro 3abesneyeHHs;
- nnatdopma posnoginy iHiuitoe npoueaypy

OTPUMaHHA BigNoBiAHOI cymu Bif 6aHKy-rapaHTa 3a
6aHKIBCbKOO rapaHTieto.

2. Mnatdopma posnoginy moxke MpPUSYNUHUTU
abo npUNUHUTM p[oroBip Npo y4acTb Yy pasi



registered payment incident in accordance with
Article 50 and Article 51.

3. In case of late payment or refund, the Parties
shall pay interest on the amount due including taxes
and levies from the first (1st) day following the date
on which the payment was due until the date on
which the payment is done. The interest shall be
equal to the highest amount of:

(a) aflat rate of 100 €; or

(b) eight (8) percentage points per annum above
the reference interest rate as officially published by
the of the National Bank of Ukraine and round up to
the nearest half percentage point.

The accrual of interest is carried out for each day of
delay in payment, taking into account the day of
actual payment, cumulatively, in the amount taking
into account the discount rate of the National Bank
of Ukraine.

If the total amount of the accrual penalty is
calculated at the discount rate of the National Bank
of Ukraine on the day of payment less than 100
euros, a penalty of 100 euros is applied.

If the total amount of the accrual interest is
calculated at the discount rate of the National Bank
of Ukraine on the day of payment more than 100
euros, further accrual of interest is carried out in the
amount taking into account the discount rate of the
National Bank of Ukraine.

Penalty is paid:

(a) by the Registered Participant through
contractual write-off of the relevant amount from
the escrow account to the Allocation Platform
account;

(b) by the Allocation Platform through contractual
crediting of the relevant amount to the Escrow
account of the Registered Participant;

(c) in hryvnias at the exchange rate of the National
Bank of Ukraine on the date of debiting the interest
from the escrow account - for residents;

(d) in euros - for non-residents.

4. The procedure for repaying the Registered
Participant's debt to the Allocation Platform is as
follows:

(a) penalty;

(b) for Physical Transmission Rights.
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3apPEECTPOBAHONO iHLUMAEHTY 3 ONIATO BiANOBIAHO
ct. 50 Ta crt. 51.

3. Y pasi HecBoeyYacHoi onnath abo BigWKoAyBaHHA
KOLUTIB CTOPOHM BUMJIAYYIOTb BiACOTKM Ha HaNexHy
CyMy, BK/lOYatoumM noaaTku i 36opwm, 3 nepiuoro (1)
[OHA MiCnA HAaCTaHHA KiHLEeBOI AaTK AaAa onnath go i
daKkTMYHOrO oTpuMmaHHA. Po3mip BiacoTKkiB mae
[O0pPiBHIOBATM HaMbiNbLLIlM 3 ABOX CyM:

(a) dikcoBaHa cTtaBKa 100 eBpo; abo

(b) Bicim (8) NpoueHTHUX MYHKTIB Ha piK BULe

6a3oBoi NPOLLEHTHOI CTaBKMW, odiujinHo
onybnikoaHoi HauioHanbHUM 6aHKOM YKpaiHu, 3
OKpPYrNeHHAM [o HanbMKYOI NoJIOBUHU

NPOLLEHTHOTO MYHKTY.
HapaxyBaHHA BigCOTKIB 3A4iMCHIOETLCA 33 KOMKHWUM
OEeHb MPOCTPOYEHHA NaTeXy, BKAKOYAOYM OEeHb
GaKTUYHOro NnaTexKy, HAapPOCTalUYMM MiACYMKOM, 3
ypaxyBaHHAM 06iKoBoOi cTaBKM HauioHanbHOro
6aHKy YKpaiHu.

AKWO  3aranbHa Cyma  HApPaxoBaHOI  NeHi
pO3paxoBYETLCA 3a 06nikoBoO CTaBKOKO
HauioHanbHoro 6aHKy YKpaiHM Ha AeHb NaaTexy Ta
CTaHOBMUTb MeHLwe 100 eBpo, 3aCTOCOBYETLCA NEHA Y
po3mipi 100 espo.

AKWOo 3aranbHa Ccyma HapaxoBaHWX BiACOTKIB
pPO3paxoBYETbCA 3a ob6nikoBoto CTaBKOIO
HauioHanbHoro 6aHKy YKpaiHM Ha AeHb NaaTexy Ta
CTaHoBMTb  noHag, 100  eBpo, noganblie
HapaxyBaHHA BiACOTKIB 34iMCHIOETLCA B PO3MIpi 3
ypaxyBaHHAM 06/iKoBOi cTaBKM HauioHanbHOro
6aHKy YKpaiHu.

MNeHAa BuNnavyeTbCA:

(a)  3apeecTpoBaHMM  yYaCHWKOM LLNSAXOM
[OrOBIPHOrO CMMCaHHA BiAMNOBIAHOT CYMM 3 PaxyHKy
€CKPOoY Ha paxyHOoK naatdopmu posnoginy;

(b) nnatdopmoto po3noginy WASXOM AOrOBiPHOTO
3apaxyBaHHA BigNOBIAHOI CYMU Ha PaxyHOK eCKpoy
3apPEeECTPOBAHOIO YYACHUKA;

(c) vy rpuBHAX 3a Kypcom HauioHanbHOro H6aHKy
YKpaiHW Ha [aTy CNMCaHHA BIACOTKIB 3 pPaxyHKy
€CKpoy AN pe3naEeHTIB;

(d) yeBpo Aona HepesnaeHTiB.

4. [poueaypa noraweHHA  3aboproBaHoOCTI
33PEECTPOBAHONO Yy4yacHWKa nepes naathopmoro
posnoainy:

(a) nens;

(b) 3a ¢i3nyHi npasa Ha nepesgavy.



CHAPTER 10
Miscellaneous

Article 47
Duration and amendment of Allocation Rules

1. The Allocation Rules are applied for the
allocation of Daily Transmission Rights between
Bidding Zones of Ukrenergo and MOLDELECTRICA
and are subject to amendment in accordance with
this Article. These Allocation Rules and any
amendments thereof shall be consulted upon
subject to paragraph 7 of this Article, proposed by
the relevant TSOs and enter into force in accordance
with the applicable national regulatory regimes. The
Allocation Platform shall publish the amended
Allocation Rules and send an amendment notice to
Registered Participants.

2. Subject to paragraph 7 of this Article, an
amendment shall enter into force at the date and
time specified in the amendment notice but not
earlier than thirty (30) calendar days after the
amendment notice is sent to Registered Participants
by the Allocation Platform.

3.  Each amendment shall apply to all aspects of
these Allocation Rules, including but not limited to
all Auctions conducted after the date on which the
amendment takes effect.

4, Unless expressly stated otherwise by the
Allocation Platform the amended Allocation Rules
shall govern all rights and obligations in connection
with these Allocation Rules including those acquired
before the date of amendment but with the delivery
date after the amendment takes effect.

5. Any amendment of these Allocation Rules shall
apply automatically to the Participation Agreement
in force between the Allocation Platform and the
Registered Participant, without the need for the
Registered Participant to join a new Participation
Agreement but without prejudice to the Registered
Participant’s right to request the termination of its
Participation Agreement in accordance with Article
51(1). By participating in the Auction after the
Registered Participant was informed about the
changes and/or adaptations of the Allocation Rules
and after these changes and/or adaptations of the
Allocation Rules entered into force, it is deemed that
the Registered Participant has accepted the
changed, i.e. the valid and effective version of the
Allocation Rules.
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FMABA 10
IHWi nonoXeHHA

Cratra 47
TepmiH aii Ta BHeceHHA 3miH po MNMpasuna posnoginy

1. Tpasuna po3nNoAiny 3acTocoBYKOTbCA ANA
posnoginy poboBuMx npaB Ha nepegady Mix
TOpProsMmm 30Hamu «YKpeHepro» Ta

MOLDELECTRICA i mOXyTb 6yTu 3MiHeHi BianosiaHo
[0 nonoxeHb uiei ctatTi. Lii MNpasuna posnoginy i
byab-AKi 3MiHM A0 HMX PO3rnAaatoTbcA BignoBiaHO
00 NYHKTY 7 Ui€i CTaTTi 3a iHiLiaTMBK BigNOBiAHWMX
OCn i sBcTynatoTb B CUMAYy BignNoBiAHO A0
3aCTOCOBAHMUX HaUiOHANbHUX HOPMATUBHO-
npaBoBMX aKTiB. Mnatpopma posnoginy
ONpUAIDAHIOE 3MiHM go [lpaBun posnoginy Ta
HanpaBsAsAe 33apeECTPOBaAHUM YyYaCHUKaM
NOBIAOMANEHHA NPO 3MiHMU.

2.3 ypaxyBaHHAM NYHKTY 7 Ui€l CTATTi, 3MiHM
HabyBalOTb UMHHOCTI B AaTy i 4ac, 3a3HayeHi B
NOBIAOMANEHHI NPO BHECEHHA 3MiH, ane He paHile,
HiXK Yepes TpuauAatb (30) KaneHgapHMX AHIB nicns
HagaHHA NnaTtGopmMoto PO3NOAiNY MNOBIAOMAEHHSA
NPO BHECEHHA 3MiH 3apPEECTPOBAHMM YHACHUKAM.
3.  KoXHa 3MiHa 3aCTOCOBYETbLCA A0 BCiX aCMeKTiB
umx [paBun posnoginy, BKAKOYalOYKM, ane He
obmeXyluncb  Ane  HUMMK, BCi  ayKLiOHW,
nposeaeHi Nicna Aaty BCTyny 3MiHW B CUAY.

4. Akwo nnatpopmoto posnoainy MNpAMO He
BKa3aHO iHwWe, 3miHeHi [lpaBuna posnoginy
peryntotoTb yci npasa i 0608’A3KK, NOB’A3aHIi 3 LMK
Mpasunamu po3noginy, BKAOYAOYM npasBa i
060B’A3KM, HabyTi 4O AaTU BHECEHHA 3MiH, ane 3
[ATO NMOCTaYaHHA Nic/A BCTYNY 3MiH B CUAY.

5. byab-aki 3miHM pgo uux [lpasun posnoginy
aBTOMATM4YHO 3aCTOCOBYIOTbCA A0 AOroBOpY Mpo
Yy4acTb, YKIALEHOro MiX naaTtpopmoto posnoginy
Ta 3aPEECTPOBAHMM yYaCHUKOM, 6e3 HeobXigHOCTi
NPUWeAHaHHA 3aPEeECTPOBAHONO Y4aCHMKa A0 HOBOFO
OOroBopy npo y4yacTb, OfHAK 6e3 obmerKeHHs
npaBa 3apeEeCcTPOBaHOrO  y4aCHMKA BUMaratu
NPUNMHEHHA Ail 4OroBOpy NPO y4acTb BiANOBIAHO
no crtatti 51(1). Bepyun yyacTb B ayKLiOHi nicns
iHPpOpMyBaHHA 3aPEECTPOBAHOIO Y4YacHUKA Mpo
3MiHK Ta/abo gonoeHeHHA [paBun posnoginy Ta
nicns BCTyny B CUAy TakUX 3MiH Ta/abo AONOBHEHb
8o lMpasun posnoginy, 3apeecTpoBaHUN YyYaCHUK
MOroAXKY€ETbCA 3i 3MiHAaMKW, TOOBTO 3 UYMHHOW Ta
edeKTUBHOLO Bepcieto MNpasun posnogainy.



6. If required the Allocation Rules and its annexes
included thereto shall be periodically reviewed by
the Allocation Platform and the relevant TSOs
involving the Registered Participants. In case the
relevant TSOs consider the amendment of these
Allocation Rules as a result of this review, the
procedure described in this Article shall apply. This
review is without prejudice of the competence of
National Regulatory Authorities to request at any
time amendments of the Allocation Rules and the
annexes included thereto in accordance with the
existing legislation.

7. These Allocation Rules are subject to the
legislation prevailing at the time at which they take
effect. In the event that there is a change in
legislation or any action by competent authorities at
national or European Union level which have an
effect on these Allocation Rules and/or their
annexes then, notwithstanding any other provision
of these Allocation Rules, the Allocation Rules shall
be amended accordingly and pursuant to this Article.

Article 48
Liability
1. The Allocation Platform and the Registered
Participants are solely responsible for the fulfilment
of any obligation they undertake or are subject to
and which arises from or is in connection with the
Allocation Rules and the Participation Agreement.

2. Subject to any other provisions of these
Allocation Rules the Allocation Platform shall only be
liable for damages caused by:

(a) fraud, gross negligence or wilful misconduct;

(b) death or personal injury arising from its
negligence or that of its employees, agents or
subcontractors.

3. A Registered Participant shall indemnify and
keep indemnified the Allocation Platform and its
officers, employees and agents from and against any
and all loss or liability (including legal costs) related
to a damage that it has caused, which any of them
may suffer or incur by reason of any claim by any
third party on account of any and all loss (whether
direct or indirect) suffered by the claimant or any of
the claimant’s officers, agents, subcontractors or
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6. 3a HeobxigHocti [MMpaBuna posnoginy Ta
[OJaTKM [0 HWMX Yac Big 4acy nepernagaroTbeA
nnatpopmoto posnoginy Ta signosigHmmm OCI 3a
YYaCTO  3apPEECTPOBAHMX  Y4YACHMUKIB. AKwo
gianosiaHi OCI po3rnAHYTb NUTAaHHA NPO BHECEHHA
3MiH 8o umx lMpasma po3noainy, 3a pesyibTaTamm
TAKOro  po3rnAgy 3acTOCOBYETbCA Mpoueaypa,
BM3HA4eHa B Uil cTaTTi. Taknii po3rnag He obmexkye
NOBHOBAXKEHHSA HauioHAaNbHUX perynato4umx
OpraHiB BMMarati B 6yAb-AKMN Yac BHECEHHS 3MiH
no Mpasua po3noainy i 4o04aTKIB 40 HMX BigNOBIAHO
[0 YMHHOrO 3aKOHOAaBCTBa.

7. Ui NMpasuna posnoginy  peryawooTbea
33aKOHOAABCTBOM, YMHHMM HA MOMEHT HabyTTa
HMMM YMHHOCTI. Y pasi 3MiHM 3aKoHodaBcTBa abo
6yab-AKMX  AilA  KOMMETEeHTHMX OpraHiB  Ha
HauioHanbHOMY piBHI abo piBHi EBponeincbKoro
Coto3y, Aki BnaAMBatoTb Ha Ui lpasuna posnoainy
Ta/abo [0AaTKM A0 HUX, TO, HE3BAXKaloUYM Ha Byab-
AKI iHWI nonoxeHHA uux [pasun posnoginy,
MpaBuna posnoginy MakTb 6OyTM  3MiHeHi
BiANMOBIAHMM YMHOM i BiANOBIAHO A0 L€l CTATTI.

Cratra 48

BignosiganbHictb
1. MNnatdopma pos3noginy Ta 3apeecTPOBaHi
YYaCHUKM HecyTb OA4HOOCIOHY BignoBifanbHICTb 3a
BUKOHAHHA Oyab-aknx 3060B’A3aHb, fKi  BOHMU
6epyTb Ha cebe abo Ha AKi Ha HMX NowWUpLOOTLCA i
AKi BUNAMBatoTb 3 MpaBun posnoainy Ta JOrosopy
npo y4yactb abo NoB’A3aHi 3 HUMMU.
2. 3 ypaxyBaHHAM YCiX iHWWX MNONOMXEHb LMUX
Mpasun posnoginy nnatdopma posnoginy Hece
Bi4NOBIAANbHICTL TiNbKM 33 LWKOAY, 3ano4ifAHy B
pe3ynbTari:
(a) waxparicta, rpyboi Heabanocti abo yMUCHOI
HenpaBOMIPHOI NOBEAIHKN;
(b) cmepTi abo TiNecHUX YLWKOAMKEHb BHACMiAOK
HepbanocTi KomnaHii abo ii cniBpobiTHMKIB, areHTiB
abo cybnigpagHukis.

3. 3apeecTpoBaHMi  y4acHWK  3060B’A3aHUI
BigwKoayBatM nnatdopmi  posnoginy Ta i
nocafosmMm ocobam, cniBpobiTHMKAM i areHTam yci
Ta 6yab-AKki  306UTKM Ta  3BiINbHUTU  BiA
Bi4NOBIAaNbHOCTI (BKNOYAIOUM OPUANYHI BUTPATH)
CTOCOBHO 3aNofisiHOi LWKOoAM, sikKa MOXKe byTu
CNpUYMHEHa abo ARy Byb-XTO 3 HUX MOKe NOHEeCTH
yepes Oyab-AKMI NO30B Big, Oyab-AKOI TPETbLOI
CTOPOHW yepe3 Byab-AKi Ta yci 36UTKK (Npami abo
Henpsami), NnoHeceHi no3usayem abo 6yab-AKUM 3



employees in connection with these Allocation
Rules.

4.  The Allocation Platform and each Registered
Participant acknowledges and agrees that it holds
the benefit of paragraph 3 of this Article for itself and
as trustee and agent for its officers, employees and
agents.

5. The Registered Participant shall be solely
responsible for its participation in Auctions including
but not limited to the following cases:

(a) thetimely arrival of Bids and transfer and return
notifications by the Registered Participant;

(b) technical failure of the information system on
the side of the Registered Participant preventing the
communication via the channels foreseen in
accordance with these Allocation Rules.

6. In case of remuneration in accordance with
Article 40 or curtailment compensation due to Force
Majeure or in emergency situation in accordance
with Article 40 Registered Participants shall not be
entitled to other compensation than the
compensation described in these Allocation Rules.
7. The Registered Participant shall be liable with
respect to any sanctions, penalties, or charges that
may be imposed by financial authorities on the
Allocation Platform for incorrect tax treatment due
to wrong or incomplete information provided by the
Registered Participant.

8.  This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 49
Dispute resolution

1. Without prejudice to paragraphs 6 and 8 of this
Article, where there is a dispute the Allocation
Platform and the Registered Participant shall first
seek amicable settlement through mutual
consultation pursuant to paragraph 2. For this
purpose, the Party raising the dispute shall send a
notification to the other party indicating:

(a) the existence of a Participation Agreement
between the Parties;
(b) the reason for the dispute; and
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nocafoBux ocib, areHTiB, cybnigpagHuKie abo
CNiBpOOITHMKIB MNO3MBaya Yy 3B'A3KY 3 UMMU
Mpasunamum posnoainy.

4. NMnatdopma posnogainy i KOKeH
3apPEeECTPOBaHUM YYaCHUK BU3HAOTb i
NOroAKYITbCA 3 TUM, WO BOHM KOPMUCTYHOTbCA
nepesaraMm NyHKTy 3 uiei cTaTTi gna cebe Ta Ak
noBipeHa ocoba i areHT Ana cBoiX NocaaoBmx ocib,
cniBpobiTHMKIB i areHTiB.

5.  3apeecTpoBaHWMit y4acHUK Hece OAHOOCIGHY
Bi4NOBIAANbHICTb 3@ CBOK Y4acTb B ayKLUiOHax,
BKIOYAOYMN, cepes iHWOro, TaKi Aii:

(a) CBOEYaCHe HagaHHA 3apPEECTPOBAHUM
YYaCHMKOM 3asiBOK Ta NOBIAOMNEHb NPO Nepeaauyy i
NOBEPHEHHS;

(b) TexHiyHWI 36iK iHbOpMaUiiHOI cucTemMM Ha
CTOPOHi 3apPEECTPOBAHOIO YYaCHMKa, Lo
nepeLlKoarKae HagaHHo iHbopmaLii no KaHanax,
nepeabayeHnm ummm Mpasmnamm posnoginy.

6. Y pasionnatu BignosigHo go ctatTi 40, onnatn
32 3MeHLWeHHA 4yepe3 ¢Gopc-MarKOPHi 0b6cTaBMHM
abo y pasi HagsBMYaMHOI cuTyaLii BignNoBigHO A0
cTaTTi 40, 3apEECTPOBAHI Y4aCHUKN HE MatoTb NpaBa
Ha iHWe BiAWKOAYBAHHA, OKpIM BiALKOAYBAHHA,
nepeabayeHoro B umx Mpasunax posnoginy.

7. 3apeecTpoBaHuii YYaCHUK Hece
BiANOBIAANbHICTb WOA0 Oyab-AKMX CaHKUiNA, neHi
abo 360piB, AKi MOXyTb OYyTM HaKnageHi

¢diHaHCOBMMM opraHamm Ha naathopmy posnoginy
33 HeHaNeXHWI NOAATKOBUI PEKMM Yepes HeBipHY

abo HEnoBHy iHpopmau,ito, HafaHy
3aPEECTPOBAHMUM YHACHUKOM.

8. Ua «crattA 3anMwaerbca B cuAai nicnAa
NPUNUHEHHA aii porosopy npo y4acTb

3aPEECTPOBAHOIO YHACHMKA.
Crarra 49
BupiweHHA cnopis
1. be3 wkKogu onAa nyHKTiB 6 i 8 wieil cTaTTi, y pasi
BMHUKHEHHA cnopy naatdopma posnoginy i
3aPEECTPOBAHUIA  YYACHMK  MOBMHHI  CNOYATKY
OOKNACTM 3yCUAb ANA MMUPHOFO BPEryNtOBaHHA
WAAXOM B33AEMHMX KOHCYNbTauii BignosigHO A0
NYHKTY 2. 3 Li€E0 METO CTOPOHA, WO iHiuitoe cnip,
MA€E HaNpaBMTM iHWIN CTOPOHIi NOBIAOMNEHHA,
BKa3aBLUM TaKy iHpopmaLito:
(a) HasBHICTb J,OrOBOPY NPO YHACTb MiXK CTOPOHAMMU;

(b) npwumHa cnopy;



(c) aproposal for a future meeting, physical or not,
with a view to settle the dispute amicably.

2. The Parties shall meet within twenty (20)
Working Days after the matter has been referred to
them and seek to resolve the dispute. If no
agreement is reached or no response received
within a period of thirty (30) Working Days from the
date of the aforementioned notification, either Party
may refer the matter to the senior management of
the Parties to resolve the dispute pursuant to
paragraph 3.

3. The senior representative of each of the
Allocation Platform and the Registered Participant
with authority to resolve the dispute shall meet
within twenty (20) Working Days of a request to
meet and seek to resolve the dispute. If the
representatives are unable to resolve the dispute
within twenty (20) Working Days of the meeting or
such longer time as may be agreed then the dispute
shall be determined by arbitration in accordance
with paragraph 4.

4. Where a dispute is to be referred to arbitration
under paragraph 3, either the Allocation Platform or
the Registered Participant may give notice to the
other stating the nature of the dispute and referring
the dispute to arbitration. Arbitration proceedings
are conducted at the International Commercial
Arbitration Court under the Chamber of Commerce
and Industry of Ukraine in accordance with
corresponding Procedure. The law governing the
Participation Agreement is the substantive law of
Ukraine. The Arbitration Court consists of a single
arbitrator. The location of the Arbitration Court is
Kyiv. The language of arbitration is English or
Ukrainian.

5. Arbitration awards shall be final and binding on
the Allocation Platform and the relevant Registered
Participant as from the date that they are made. The
Allocation Platform and the Registered Participant
shall carry out any award of an arbitration relating to
any dispute without delay and each waive their right
to any form of appeal or recourse to a court of law
or other judicial authority, in so far as such waiver
may validly be made.
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(c) nponosuuia nNpo mManbyTHO 3ycTpiy, ¢isnyHy
abo Hi, 3 MeTol0 MMPHOrO BPEry/oBaHHA Cropy.

2.  CTopoHM nNOBMHHI  3yCcTpiTUCA NPOTArOm
Asaauatn (20) poboumx AHIB nNicnAs OTPUMAHHSA
CNipPHOro NMTaHHA i cnpobyBatTk BUpIWKTK chip.
AKWO AOMOBANEHICTb He aocsarHyTta abo Bignosiab
He oTpuMmaHa npoTarom Tpuauatu (30) poboumx
AHIB 3 AaTM BULLIE3a3HAYEHOrO0 MNOBIAOMNEHHA,
6yab-AKa 3i CTOpiH MoOXe nepesaTM nNUTaHHA
BULLLOMY KEPIBHULTBY CTOPIH 414 BUPILLEHHA cnopy
Bi4NOBIAHO A0 NYHKTY 3.

3. [peAcTaBHUKM  KepiBHMUTBA  naaTtdopmum
posnoainy i 3apPEECTPOBAHOro y4acCHUKa,
YNOBHOBAKeHi BUpiLlyBaTH cnip, NOBUHHI

3ycTpiTUCA NpoTArom Asaauath (20) pobounx aHiB 3
MOMEHTY 3anuTy npo 3ycTpiy i cnpobysaTtn
BMPIWNTM CcNip. AKLWO NpeAcCTaBHUKU He 3MOXKYTb
BUPIWNUTM cnip npoTtarom Asaauatn (20) poboumx
OHIB 3 MOMeHTy 3ycTpidyi abo npoTarom 6inbLu
TPUBA/IOrO Yacy, KU MOXKe OYTU MOroAMKeHo, TO
cnip BupiwyeTbca B apbiTpaxi BignosiaHo Ao
NYHKTY 4.

4, AlKWo cnip nepegaeTbca B apbiTpax
BiANOBIAHO A0 NYHKTY 3, niatdopma posnoginy abo
33aPEECTPOBAHUINA  YYaCHMK MOXKYTb HanpasBuTU
NOBiLOMNEHHS iHWIi CTOPOHI, BKa3aBLUM XapaKTep
cnopy i nepenasLlum cnip B apbitTpax. ApbiTpaxHuin
posrnag npoBOAUTLCA B MixKHapogHomy
KomepLiinHoMy apbitpaxkHomy cyai npu Toproso-
NPOMWCAOBIN NanaTi YKpaiHu 3rigHo 3 BianosigHoto
npoueayporo. 3aKOHOM, IO Peryatoe AOrosip npo
y4yacTb, €  MmaTepianbHe npaBo  YKpaiHu.
ApbiTparKHUI cyp, CKNagaeTbeca 3 ogHoro apbiTpa.
Micuem 3HaxogyKeHHA apbiTpaxkHoro cyay €
M. Knis. MoBoto apbiTpaxy € aHrnilicbka abo
YKpaiHCbKa.

5. ApbiTpa)kHi pilleHHA € OCTaTOYHUMM i
0608B’A3KOBUMM  ana  nnatdopmu  posnoginy i
BiZNOBIAHOrO 3apEECTPOBAHOrO y4YaCHMKA 3 [aTH
YXBaNeHHA. Mnatdopma po3snoainy i
3aPEECTPOBAHUIA  YYACHUMK  MOBMHHI  HeramHo
BMKOHaTM Oyab-AKe apbiTpaxHe pilleHHs, LWo
CTOCYETbCA OyAb-AKOro crnopy, i KOXeH 3 HUX
BiAMOBAAETLCA BiA CBOro nNpasa Ha byab-Aky dopmy
anensuii abo 3BepHeHHA [0 cyay abo iHwWwui
CyZOBMI OpraH y Tit Mipi, B AKili TaKa BiAMOBa MOXKe
6yTn 3pobaeHa Ha 3aKOHHMX MiacTaBax.



6. Notwithstanding paragraphs 3 and 4 of this
Article, the Parties may jointly agree to apply court
proceedings instead of arbitration to settle a dispute
arisen in connection with these Allocation Rules.

7. In cases of late payment and notwithstanding
Article 46 and paragraphs 1 to 4 of this Article, a
Party may bring court proceedings against the other
Party for any amount due under or in connection
with these Allocation Rules and unpaid for more
than twenty (20) Working Days after the date the
amounts were due.

8. The Parties agree that proceedings referred to
in paragraph 6 or paragraph 7 may be brought in any
competent court to hear such claim. The Registered
Participant irrevocably waives any objection which it
may have now or hereafter regarding the venue of
such proceedings in any competent court and any
claim that any such proceedings have been brought
in an inconvenient forum.

9. Notwithstanding any reference to amicable
settlement, expert resolution or arbitration under
this Article, the Allocation Platform and the
Registered Participant shall continue to perform
their respective obligations under these Allocation
Rules and the Registered Participant’s Participation
Agreement.

10. This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 50

Suspension of the Participation Agreement

1. The Allocation Platform may by notice to the
Registered Participant suspend temporarily the
Registered Participant’s rights in connection with
these Allocation Rules with immediate effect if the
Registered Participant commits a major breach of an
obligation in connection with these Allocation Rules
which may have a significant impact to the
Allocation Platform as follows:

(a) if a Registered Participant fails to pay any
amount properly due and owing to the Allocation
Platform pursuant to Article 46;

49

6. HesBaxawuum Ha nyHKTM 3 i 4 wuiei craTTi,
CTOPOHW  MOMYTb CMiNBHO AOMOBMTUCA MpPO
3aCTOCYBAHHA  CYAOBOrOo  poO3rasgy  3amictb
apbiTparky Ana BperyntoBaHHA CNopy, WO BUHUK Y
3B’A3KY 3 ummm Mpasuaamm posnoginy.
7. Y pasi HeCBOEYACHOi ONaaTK Ta, HE3BAXKaO4YM
Ha MONOXEeHHA CT. 46 Ta NyHKTU 1-4 uiei cTarTi,
CTOPOHa MOMKEe MOPYLINTU CYAOBUI PO3rasg NpoTu
iHWOI CTOPOHM WOoA0 byab-AKOT CyMW, HasexKHOi
BianoBigHO Ao umnx Mpasua po3nogainy abo y 38’a3Ky
3 HUMW | HecniayeHoi npoTArom 6Ginblw HiX
Asaguatn (20) poboumx gHiB nicna BCTaHOBAEHOI
[ATW CNIATU HAaNEeXHUX CYM.
8. CTOpOHM  NOroA)KywTbCA, WO  pPO3rnag,
3ragaHunii y NyHKTi 6 abo 7, morKe 6yTM nopyLleHo B
6yab-aKOMy KOMNETEeHTHOMY CyAi Ans posrnagy
Takoro NMo30BY.  3apPEECTPOBAHMIA  YYACHUK
6e33acTepekHO BiAMOBAAETbCA Big 6yab-SKUX
3anepeyeHb, AKi Y HbOro MOXKYTb BUHUKHYTK 3apa3s
abo B noganblioMy WOAO MicuA NpoBeaeHHs
TaKoro posrnagy B 6yab-AKOMY KOMMNETEHTHOMY
cymi, i Big Oyab-AKMX NpeTeH3i CTOCOBHO
nopylieHHa OyAb-AKOro Takoro posrasay B
HE3pYYHOMY MicCL,i.
9. HesBaxatouM Ha Oyab-AKi MNOCMNAHHA Ha
MWPOBY YroAy, €KcrnepTHe BperyatoBaHHA abo
apbitTpaxk BignosigHO Ao uiei ctaTTi, naatdopma
po3noginy i 3apeecTpoBaHWM YyYaCHUK MOBUHHI
NPOOOBXKYBaTU  BWKOHYBaTWM  CBOI  BiAMNOBIAHI
30608’s3aHHA  BignosBigHO A0 uux [pasun
po3nogainy i /OroBopy NPO y4acTb 3aPEECTPOBAHOIO
YYaCHMKa.
10. Ua cratra 3anMWwaeTbca B
NPUNUHEHHA aii porosopy
3apPEECTPOBAHOrO Y4aCHMKa.

Cratra 50

nicna
y4yactb

cuni
npo

MpusynuHeHHA Aii A0roBopy Npo y4yactb

1. Mnatdopma po3noginy MoXKe  LWAAXOM
NoBiZOMNEHHA 3apeECTPOBAHOrO y4YacHMKa
TMMYaCOBO MPMU3YMUHUTM NpaBa 3aPEECTPOBAHOIO
Y4YaCHMKa B 3B’A3KY 3 unmm Mpasunamm posnoginy 3
HeraMHMM HabyTTAM YMHHOCTI TaKUM pilleHHAM,
AKLLO 3aPEECTPOBAHNUMN YYAaCHUK BYMHUTL CEPIO3HE
nopyweHHa 30600B’A3aHb Yy 3B'A3KYy 3 UMMM
MpaBmMaamm po3noAiny, WO MOXKe MaATU iCTOTHWUI
BNAWB Ha NaaTGopMy po3noainy, a came:

(a) AKLWO 3apeecTpoBaHUN YYaCHUK He BUMIAYYE
6yab-AKY Cymy, HanexHy nnatoopmi posnoginy
BigNoOBIAHO A0 CT. 46;



(b) any breach which may have a significant
financial impact to the Allocation Platform;

(c) the Allocation Platform has reasonable grounds
to believe that the Registered Participant no longer
satisfies one or more of any other conditions to
participate in Auctions according to these Allocation
Rules unless termination applies according to Article
51.

2. In any case of a minor breach in relation to
these Allocation Rules such as but not limited to the
failure of the Registered Participant to notify a
change in the submitted information in accordance
with Article 8, the Allocation Platform may by notice
to the Registered Participant inform the Registered
Participant’s that its rights in connection with these
Allocation Rules may be suspended unless the
Registered Participant remedies the suspension
event in the time period specified in the notice. The
suspension shall take effect when the period
specified for remedy has elapsed without that such
remedy has taken place. After the suspension takes
effect in accordance with paragraphs 1 and 2 of this
Article, the suspended Registered Participant may
no longer participate in an Auction.

3. The Allocation Platform may withdraw a notice
under paragraphs 1 or 2 of this Article at any time.
Having given a notice under paragraphs 1 or 2 of this
Article, the Allocation Platform may give a further or
other notice at any time in respect of the same or a
different suspension event.

4. Once the Registered Participant has fulfilled or
remedied the suspension event as notified to it in
the notice sent by the Allocation Platform, the
Allocation Platform shall reinstate as soon as
reasonably practicable the Registered Participant’s
rights in relation to its ability to participate in
Auctions and gives a notice to the Registered
Participant.

5. If the Allocation Platform gives a notice to a
Registered Participant under paragraph 1 or 2 of this
Article, such notice of suspension does not relieve
the Registered Participant from its payment
obligations under CHAPTER 10.
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(b) byab-sKe NOpyLIEHHS, AKe MOXKe MaTh 3HAYHUI
¢diHaHCcoBMI BNAMB Ha nnatdopmMy po3noainy;

(c) nnatdopma posnoginy mae posymHi niacrasm
BBA)KaTW, LLO 3aPEECTPOBAHUI YYaCHMK binblue He
33[10BOJIbHAE oOAgHOMY abo AeKinbkom iHWum
YMOBAM 412 Y4acTi B ayKLiOHaxX BiANoBiAHO A0 LMX
Mpasun po3noainy, AKLWLO TiNbKM NPUMUHEHHA il He
3aCTOCOBYETbCA BignoBigHO 4o cT. 51.

2. Y 6yab-akomy BUMaAKy He3HayHoro
nopyweHHA uux [pasun posnoginy, Takoro fK,
cepen iHWOro, He34aTHICTb 3aPEECTPOBAHOrO
YYaCHMKa nNOBIAOMMTM nNpPO  3MiHY HaZaHOI
iHpopmaLii BignosigHo Ao ctatTi 8, nnatpopma
po3noginy  MoOXe  WAAXOM  MOBiAOMIEHHA
33aPEECTPOBAHOINO  y4acHMKa  npoiHdopmyBaTtH
3aPEECTPOBAHOIO y4aCHMKa Npo Te, WO MOoro npasa
y 38’A3Ky 3 uMmu MpaBunammn posnoginy MoxKyTb
6yTV NPU3YNUHEHI, AKLLO 3apPEECTPOBAHUI YYaCHUK
He BWMPaBWUTb MOAII0 MNPU3YNUHEHHA MNPOTATOM
nepiogy 4acy, 3a3Ha4eHOro B MOBIAOMAEHHI.

Mpu3ynuHEeHHs HabyBae YMHHOCTI, Ko/
3aKiHUNTbCA BCTAHOBJIEHWM ANA  BUMPABIEHHSA
TEPMiH, SKWO Take BWUNpaBiAeHHA He 6yno

BMKOHaHO. licna Toro, sk NpU3yNUHEHHA Habyae
YMHHOCTI BiAMNOBIAHO A0 NyHKTIB 1 i 2 wi€i cTaTTi,
NPU3YNMHEHUA 3apPEECTPOBAHUI Yy4YacHUK bBinblie
He 3MoXKe BpaTh y4yacTb B ayKLiOHi.

3. MNnatdopma po3noginy MOXKe BigKAMKATH
NoBiLOMNEHHSA BigNOBIAHO A0 NYyHKTIB 1 abo 2 ujei
CTaTTi B 6yAb-AKMIA 4Yac. HagaBwu nosigomieHHsA
BignoBigHO Ao nyHKTiB 1 abo 2 wuiei crTaTTi,
nnatdopma posnoginy mMoxe B OyAb-AKMK 4ac
HanpaBuTM [o0[aTKOBe abo iHWe nOoBiAOMAEHHSA
woao Tiei camoi abo iHWoI NoAii NPU3yNNHEHHS.

4. MichAa TOro, fAK 3apeEeCTPOBaHUM  YYaCHUK
BMKOHA€E abo BMNPaBUTb NOAII0 NPU3YNUHEHHS, NPO
AKY BiH 6yB NpoiHGOpPMOBAHMA B MNOBIAOMNEHHI,
HagaHomy nnaTdopmoto posnoginy, nnatdopma

po3noginy  NoBWMHHA BiAHOBUTH, LAAXOM
NMMCbMOBOTO  MOBIAOMNEHHA  3apPEECTPOBaHOMY
YYaCHUKY, SAK TibKM Le CTaHe PO3yMHO

34iACHEHHMM, MPaBO 3apPEECTPOBAHOr0 Yy4YyacHMKa
6paTv yyacTb B ayKLUiOHax, i HagaTK BignoBigHe
NOBIAOMNEHHA 3aPEECTPOBAHOMY YYACHUKY.

5. AKWwo nnatpopma po3snoainy Hajae€
NoBiZOMNEHHA 3apPEECTpoBaHOMY YYACHUKY
BiANoBigHO A0 NyHKTYy 1 abo 2 ui€i cTaTTi, Take
NOBIJOMAEHHA MPO MPU3YNUHEHHA He 3BiNIbHAE
33aPEECTPOBAHOIO YyYyaCHUKa Big, MOro NAaTiXKHUX
30608’A3aHb BignNoBigHO Ao rnasu 10.



Article 51

Termination of the Participation Agreement

1. A Registered Participant may at any time
request the Allocation Platform to terminate the
Participation Agreement to which the Registered
Participant is a Party. The termination shall take
effect after thirty (30) Working Days upon receipt of
the termination request by the Allocation Platform
and if all outstanding payment obligations are
settled.

2. A Registered Participant may terminate the
Participation Agreement to which the Registered
Participant is a Party for good cause when the
Allocation Platform has committed a major breach
of an obligation connected with these Allocation
Rules or the Participation Agreement in the
following cases:

(a) where the Allocation Platform repeatedly fails
to pay any amount properly due and owing to the
Registered Participant with a significant financial
impact;

(b) where there is a significant breach of the
confidentiality obligations in accordance with Article
54.

The Registered Participant shall send a notice to the
Allocation Platform stating the reason for
termination and giving the Allocation Platform
twenty (20) Working Days to remedy the breach.
Unless the Allocation Platform remedies the breach
within the abovementioned deadline, the
termination shall take effect immediately upon
expiration of such deadline.

3. If any of the termination events in paragraph 4
occurs in relation to a Registered Participant, the
Allocation Platform may by notice to the Registered
Participant terminate the Participation Agreement.
A termination under this paragraph takes effect
from the time of the notice or any later time
specified in it. The Registered Participant may not at
a later stage enter into the Participation Agreement
with the Allocation Platform until the circumstances
of termination continue to exist or it is not
sufficiently guaranteed that the breach may not
occur again.

4, The termination events referred to in

paragraph 3 shall be the following:
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Cratta 51

MpunuHeHHA AOroBopy Npo yyacTb

1. 3apeecTpoBaHMI YyY4aCHUK MOXKe B Oyab-fKui
yac 3anpocutu nnathpopmy pPo3noiny NpUNUHUTK
[OroBip MNpPO  y4yacTb, CTOPOHOK SKOrO €
3apPEECTPOBAHUIN yYacHUK. [MpunuHeHHA HabyBae
YMHHOCTI Yepes TpmMauaTb (30) pobounx aHiB nicnn
OTPUMaHHA NaaTPopmMoto po3noginy 3anuTy npo
NPUNMHEHHA, 33 YMOBW BpPEry/atoBaHHI  BCiX
HenoralweHNx NAaTi*KHUX 3060B’A3aHb.

2. 3apeecTpoBaHMI YYACHUK MOXKe MPUNUHUTU
OOroBip  MNPO  y4aCTb, CTOPOHOK  AKOI €
3apPEECTPOBAHMIMN  YYaCHMK, 3  OOIPYHTOBAHOI
NPUYMHK, SKLWO naatdopma posnoginy gonycruna
cepiio3He nopylieHHs 3060B’sA3aHb Yy 3B'A3KY 3
umMmum Mpasunamm posnoginy abo 4oroBopom npo
y4acTb, B TaKUX BMMadKax:

(a) HeogHopasoBi BMMaAKM HecnnatM 3 OOKY
nnaTpopmMmn po3noainy byab-aKUX Cym, HaNeKHUX
33aPEECTPOBAHOMY YYaCHMKY, WO MaE 3HauHi
¢diHaHCOoBI HacnigKu;

(b) icToTHe nopyweHHs 3060B’A3aHb
OOTPMMAHHA  KOH®iAeHUIMHOCTI
CT. 54.

woao
BigNOBiAHO A0

3apeecTpoBaHU  yH4aCHUK Haacwunae naatGopmi
po3noAiny noBiAOM/EHHA i3 06rpPyHTYBaHHAM
NPUYUHU  MPUMWUHEHHA, Hagaswu naatdopmi
posnoainy pAsaguAatb (20) pobouux AHiB Ans
YCYHEHHA NopyLIEeHHA. AKWo nnatpopma
po3noAiny He YyCyHe MOpPYyLWeHHA NpOTArOom
BMLLE3a3HAYEHOro CTPOKY, MPUMNUHEHHS HEeraimHo
HabyBa€ YNHHOCTI NicNA 3aKiIHYEHHA TAaKOroO CTPOKY.
3. AKwo 6yab-aKa 3 NoAiN NPUNUHEHHSA, 3a3HaYEeHUX
y NyHKTI 4, BiAbYyBa€ETbCA LWOAO 33aPEECTPOBAHOINO
y4YacCHUWKa, nnatdopma po3noAiny MoXKe LWAAXOM
NoBiZOMNEHHA 3apeeCcTpoBaHOro y4YacHMKa
NPUNUHUTX JOTOBIP MPO Y4YacTb, BK/OYAOUYM NpaBa
33PEECTPOBAHONO Yy4YacHMKa Yy 3B'A3KY 3 LMMMU
Mpasunamn posnoainy. MpuUnuHeEHHA BigNOBIAHO
00 LbOro MNyHKTY HabWpae YMHHOCTI 3 MOMEHTY
nosiflomneHHs abo 6yab-AKoro nisHiWworo uvacy,
3a3Ha4YeHOro B HbOMY. 3aPEECTPOBAHMM YYaCHUK He
MOXKe Ha b6inblu NisHbOMY eTani yKnaaatu Aorosip
npo y4actb 3 NAatGopmoto po3noainy Ao Tux nip,
NOKM iCHYIOTb 06CTaBUHM NPUNMHEHHA abO NOKKU He
byayTb HagaHi pgocTaTHi  rapaHTii, WO Take
NopyLIEHHA He NOBTOPUTLCA.

4, MpunNUHEHHA, 3a3HavyeHe B MYHKTI 3, moxe
6YyTV BUKAMKaHE TaKMMW NOLifAMMU:



(a) if the rights of the Registered Participant are
suspended for longer than thirty (30) Working Days;

(b) if a Registered Participant does not qualify for
the participation in the Auction as set forth in Article
9;

(c) if a Registered Participant repeatedly breaches
these Allocation Rules or a Participation Agreement,
whether or not the breach is capable of remedy;

(d) if a competent authority determines that the
Registered Participant has committed a misuse or
fraudulent act and requests the Allocation Platform
to terminate the Participation Agreement to which
such Registered Participant is a Party or agrees that
the Allocation Platform has reasonable grounds to
believe that the Registered Participant has
committed a misuse or fraudulent act in
participating in Auctions; or

(e) if the Registered Participant has taken any
action which may lead to the damaging or reduction
in effectiveness of the Auction Tool (it being
understood that such an action is deemed to happen
in case of any behaviour that can be assimilated to
an attack on the information system such as, but not
limited to, deny of service, spam, virus, brute
forcing, Trojan horse attack).

5. After the termination takes effect in
accordance with paragraphs 1 to 3 of this Article and
from that time, the Registered Participant may no
longer participate in an Auction.

6. Termination of a Participation Agreement does
not affect any rights and obligations under or in
connection with the Participation Agreement and
these Allocation Rules which arose prior to that
termination unless otherwise specified in this
Article. Accordingly, any Registered Participant
whose Participation Agreement is terminated will
remain liable, subject to and in accordance with the
Allocation Rules, in respect of all such rights and
liabilities. This paragraph shall apply without
prejudice to other remedies available to the
Allocation Platform under these Allocation Rules.
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(a) NPU3ynMHEHHA  MpaB  3apPeEeECTPOBAHOrO
y4YacHMKa Ha CTPOK b6inblue Tpnauaty (30) pobounx
OHiB;

(b) 3apeectpoBaHMii y4aCHMK He Bignosigae
BMMOram A/5 yyacTi B ayKLUiOHi, K 3a3Ha4yeHO B
CTaTTi 9;

(c) 3apeectpoBaHMIA yyaCHUMK HEOAHOPa30BO
nopyuwye ui Mpasuaa po3noginy abo porosip npo
YYacTb, HE3AJIEXKHO Bif, TOr0, YM MOKHA BUMPABUTH
NopyLIeHHS;

(d) KOMnNeTeHTHWA  opraH  BM3HAYaE, WO
33PEECTPOBAHNA YYACHWK BYMHWUB HEMPABOMIPHY
abo waxpancbKy gito, i BMmarae Big nnatpopmu
po3noginy nNpUNUHUTA  [OrOBiP MPO  y4yacTb,
CTOPOHOIO AKOrO € TAKUI 3apPEECTPOBAHMNI YHACHUK,
abo norogyKyetbca 3 TMM, WO nnatdopma
po3noainy mae ob6rpyHTOBaHi NiAcTaBM BBaXkaTw,
wo 3apeeCTPOBaHUM YYaCHUK BUYMHMB
HenpaBoMipHy abo LaxpancbKy Ailo Npu y4acTi B
ayKLUioHax;

(e) 3apeecTpoBaHMt y4acHUK BYNMHUB Byab-AKi Aii,
AKI MOXYTb MNPU3BECTM [0 MOLWKOAMKEHHA abo
3HUKEHHA e(EeKTUBHOCTI HCTPYMEHTY ayKL,ioHY
(Mpu upbomy MaeTbca Ha yBasi, WO TaKa ais
BBA*KAETbCA CMPUYMHEHO Yy pasi  byab-akoi
noBeAiHKN, AKa MOoXKe ByTU NPUPIBHAHA [0 aTaKW Ha

iHpopMaLitHy cucTemy, BK/IlOYAlOYM, ane He
obmexyrunce  Auwe  HUMKW,  BigMoBY B
obcnyroByBaHHi, crnam, Bipyc, rpybuin npumyc,

TPOSIHCbKY aTaKy).

5. MicnAa HabpaHHA YMHHOCTI NPUNUHEHHA Aii
Bi4NOBIAHO A0 NYHKTIB 1—3 L€l cTaTTi Ta NOYMHatOUM
3 LLbOr0 MOMEHTY, 3aPEECTPOBAHUNMN YYaCHUK BinbLie
He 3MOoXKe bpaTh y4yacTb B ayKLiOHi.

6. MpunuHeHHA Aji AoroBopy nNpo yyacTb He
BMN/IMBAE Ha npaBa i 3060B’A3aHHA 3a 4OrOBOPOM
npo yyactb i ummm Mpasunamm posnoginy abo y
3B’A3KY 3 HMMW, WO BUHUKAM A0 LbOro
NPUANHEHHSA, AKLWLO iHLWe He 3a3HA4Y€eHO B Uil cTaTTi.
TaKMM 4YMHOM, 33PEECTPOBAHUIM YYACHUK, UMM
[0roBip Npo yyactb 6yn0 NPUNUHEHO, NPOAOBIKYE
HecTM BignoBiganbHiCTb y 3B’A3Ky i 3rigHO 3
Mpasunamn posnoAiny, WoA[0 BCIX TakKMX nNpas i
30608B’s13aHb. Llelt NyHKT 3acTOCOBYETbCA 63 WKoan
AnA iHWwmx 3acobiB NpaBoBOro 3axmcTy, AOCTYMHUX
nnaatpopmi posnoginy signosigHo o uux Mpasun
posnoainy.



Article 52
Force Majeure

1. The Allocation Platform or a Registered
Participant, which invokes Force Majeure, shall
promptly send to the other Party a notification
describing the nature of Force Majeure and its
probable duration and shall continue to furnish
reports with respect thereto with reasonable
frequency during the period of Force Majeure. The
Party invoking the Force Majeure shall make every
possible effort to limit the consequences of the
Force Majeure.

2. The affected obligations, duties and rights of a
Party subject to Force Majeure shall be suspended
from the beginning of Force Majeure, with the
exception of the confidentiality provisions in
accordance with Article 54.

3. Suspension under paragraph 2 is subject to the
following:

(a) suspension will be of no greater scope and of no
longer duration than is required by the Force
Majeure;

(b) the suspension applies only for so long as the
Party invoking to Force Majeure is using reasonable
efforts to remedy their inability to perform.

(c) The consequences of a Force Majeure event,
which is not subject to any discussion or litigation
between the Allocation Platform and the Registered
Participant can be as the Party invoking Force
Majeure cannot be held responsible to pay
compensation for any damage suffered, due to the
non-performance or partial performance of all or
any of its obligations during the Force Majeure and
when such non-performance or partial performance
is due directly to Force Majeure;

4. If the Force Majeure continues for a period
longer than six (6) months, the Allocation Platform
or each Registered Participant may, by notice to the
other given at any time while the Force Majeure
continues beyond that period, unilaterally terminate
the Participation Agreement. The termination shall
take effect ten (10) Working Days after the notice is
given or any later date specified in the notice.
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Cratra 52
dopc-maxKopHi 06cTaBUHU

1. Mnatpopma po3noginy abo 3apeecTpoBaHWi
YYaCHUK, AKMMA NOCUNAETBCA Ha (OPC-MarKOpPHI
06CcTaBMHK, MOBWHHI HEramHo HanpasWUTM iHLWIN
CTOPOHI NOBIAOMNIEHHA 3 OMUCOM XapaKTepy i
MMOBIpHOT TPUBANOCTi GOPC-MarKOPHUX 06CTaBUH, i
NPoAOBXyBaTM Hagasaty 3BiTM wogo ¢dopc-
Ma*KOPHUX 06CTaBMH i3 PO3YMHOI NepioaNYHICTIO
npotAarom nepiogy ixHboi Aii. CTOpoHa, wWwo
NMOCMNAETBCA HA  Gopc-MaxkopHi  ob6CcTaBUHM,
NOBWMHHA [OKNACTU BCIX MOX/AWBUX 3YyCU/b ANA
obMeKeHHA HacnigKiB Gopc-MarKoOpHMUX 0O6CTaBUH.
2. 30608B’A3aHHA, 060B’A3KM i NpaBa NocTpaxkaanoi
CTOPOHKW, Ha AKi BnMBalTb OPC-MaxKOpHi
06CcTaBMHK, NMPUIYNUHAIOTLCA 3 HacTaHHAM ¢opc-
Ma*KOPHUX 0B6CTaBWH, 3@ BUHATKOM MONOXKEHb NPO
KOHiAEeHUiMHICTb BignoBigHoO 8o cT. 54.

3. [MpusynuHeHHA Aii 3rigHO0 3 nyHKTOM 2
3a/1€XUTb Bif, TaKUX 06CTaBUH:

(a) npusynuHeHHA maTume obcAr | TPMBANICTb He
binblwe, HiX TOro BMMaraloTb GOPC-MaAXKOPHI
obcTaBuHu;

(b)

NPU3YNUHEHHA Ai€ TiNbKM A0 TUX MNip, MOKK

CTOPOHa, WO MNOCUNAETLCA Ha OpC-MarKOpPHi
06CTaBUHKM, [OOKNAJAE PO3YMHUX 3yCWAb  ANs
YCYHEeHHA HEMOX/IMBOCTI BUKOHATH CBOI
30608B’s13aHHA;

(c) Hacnigkm dopc-markopHUX 06CTaBWH, AKi He
nignsaratoTb 06roBopeHHo abo cyaoBomMy posrasay
MiXK nnatdopmoto po3noainy Ta 3apeecTpPoBaHUM
YYACHMKOM, MOXKYTb NOAATAaTU B TOMY, LLLO CTOPOHa,
LLLO NOCMNAETLCA Ha GOPC-MAXKOPHI 0BCTaBUHU, He
MOXe HeCcTM BignoBiAaNbHICTb 33  BUNAATY
BiAlLKOAYBAHHA 33 30WTKM, NOHEeCceHi BHAcANiAOK
HEBWKOHAHHA ab0 YaCTKOBOro BMKOHAHHA BCix abo
byab-aKknx cBoix 3060B’A3aHb nig 4yac ¢opc-
MayKOPHUX 0BCTABUH i KON TaKe HEBMKOHAHHA abo
YacTKoBe BUKOHAHHA 0b6ymoB/ieHO H6e3nocepeHbo
bopc-makopHUMM 06CTaBUHAMM.

4. AKwWo dopc-marKopHi 0b6CTaBMHM  TPUBAKOTb
npoTArom nepioAy, WO MepeBulLye LWicTb (6)
micauis, nnatdopma posnoainy abo
33PEECTPOBAHNIM  YYACHMK  MOXYTb  Hagatu
NoBiZOMNEHHA ApPYrih CTOpOHi B 6yab-AKMIA 4ac
BNpoAoBXK  PoOpc-MarKoOpHMX  06CTaBMH, WO
TPUBAIOTb MOHAA, Uel nepiod, NPO MNPUMNUHEHHSA
[OroBopy Mpo y4yacTb B  OAHOCTOPOHHbOMY
nopsaaky. NpunuHeHHn gii Habupae YNHHOCTI Yepes



5.  For avoidance of doubt this Article is without
prejudice to the provisions of CHAPTER 9 regarding
the curtailment of Daily Transmission Rights.

Article 53
Notices

1. Any notice or other communication to be given
under or in connection with these Allocation Rules
shall be in Ukrainian and English.

2.  Unless otherwise expressly provided in these
Allocation Rules, all notices or other
communications shall be in electronic form and shall
be sent by electronic means as specified by the
Allocation Platform on its website and marked for
the attention of the other Party’s representative as
set out in the Participation Agreement or as notified
by the Registered Participant from time to time in
accordance with Article 8.

3.  All notices or other communications shall be
given by letter delivered by hand against receipt or
sent by registered mail or courier in the following
cases:

(a) the application of the joining the Participation
Agreement in accordance with Article 5;

(b) the suspension and termination according to
Article 50 and Article 51; and

(c) the submission of the Bank Guarantee in
accordance with Article 18 paragraph 3.

4.  All notices or other communications shall be
deemed to have been received:

(a) inthe case of delivery by hand, when delivered
against receipt; or

(b) inthe case of recorded delivery prepaid post, on
the day following the recorded day of delivery; or

(c) inthe case of facsimile, on acknowledgement of
receipt by the addressee’s facsimile receiving
equipment; or

(d) in the case of sending by electronic means as
specified by the Allocation Platform on its website,
when delivered to the other party but only if an
acknowledgement of receipt is requested and
obtained by the Party sending by electronic means
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pecatb  (10) poboumx AaHiB
nosigomneHHa abo 6yab-AKoi
3a3Ha4YeHoi B NOBIAOM/IEHHI.

5. o6 yHUKHYTM CYMHIBIiB, UA CTAaTTA He 3aBAAE
WKOAM MONOXMEHHAM rnaBu 9, WO CTOCYHOTbCA
3MeHLeHHA 4o6oBMX NpaB Ha Nepegayy.

nicnA  HagaHHA
nisHiwoi Aaaty,

Cratra 53
NoBigomneHHA

1. byap-Ake NnoBiAOMNEHHA abo iHWe
CNOBILLLEHHS, O Ma€E HaaaBaTUCA Ha niactasi abo y
3B’A3KY 3 UMMM [pasunamm posnoginy, mae 6ytu
BMKNAZAEHE YKPAIHCbKOIO Ta aHINiIMCbKO MOBOIO.
2. AKwo B umx [paBunax po3noainy He
BM3HAYeHO iHWe, BCi MOBIAOMNEHHA Ta iHLWI
CNOBIlLEHHA MaloTb 6yTM y nucbmoBin dopmi Ta
HagjicnaHi Yepes eNneKkTPoHHI 3acobu, AK 3a3Ha4YeHO
nnaTpopmoto posnoginy Ha ii BebcalTi, a TaKoXK
NO3HayeHi 40 BiAOMA npeacTaBHUKA  iHWOI
CTOPOHM, IK BU3HAYEHO Yy A0roBoOpi NPo y4yacTb abo
noBigoOMNEHO 3apPEECTPOBAHUM y4acCHMKOM
BignoBigHO Ao cT. 8.

3. Yci nosigomneHHAa abo iHWIi cnosiWeHHA
HaACUNAOTbCA IMCTOM, BPyYEHMM 0COBUCTO B PYKM
3 PO3MNUCKOK MPO OTPMMAHHA, PEKOMEHAOBAHUM
amctom  abo  Kyp’epCbKoto  CAyKbo B TaKMX
BUNAagKax:

(a) 3asABa npo npuegHaHHA OO AOroBOpy MNpo
y4acTb BignosigHo Jo cT. 5;

(b) nNpWM3YNMHEHHA Ta MPUNUHEHHA BWKOHAHHA
BianoBiaHoO Ao c1. 50 Ta cT. 51;

(c) nopaHHs BaHKiBCbKOI rapaHTii BignosiaHo Ao
NyHKTY 3 CT. 18.

4. VYci nosigomneHHa abo
BBAXKAIOTHCA O4EPKAHUMMU:
(a) y pasi BpyyeHHA 0COBUCTO B PYKM — Yy A€Hb
NigNWUCaHHA NOBIAOMNEHHSA NPO BPYYEHHS;

(b) 'y pasi HaacuMnaHHA  PEKOMEHAO0BaHUM
JINCTOM — Yy A€eHb, HAaCTyNHMIN 3a gHeMm peecTpauii
[0CTaBKU

(c) y pasi HagcunaHHA daKCUMINbHUM 3B'A3KOM —
nicna nigreepaKeHHs OTPUMAHHA GaKCUMINbHUM
npuiimanbHUm obiagHaHHAM agpecaTa; abo

(d) y pasi HapcunaHHA enekTPOHHMMK 3acobamu,
3a3HayeHMMM nnatdopmoto  posnoginy Ha i
BebcalTi — nicna AOCTaBKWM iHWIA CTOPOHI, ane
AKWO NiATBEPAMKEHHA OAEPMKAHHA 3anUTYETbCA |
ofeprKaHe CTOPOHOLO, WO HanpasBu/ia e/IeKTPOHHE

iHWi cnoBiWeHHA



as specified by the Allocation Platform on its

website.

5. If a notice or other communication has been

received outside normal Working Hours on a

Working Day), it is deemed to have been received at

the opening of business on the next Working Day.
Article 54

Confidentiality

1. The Participation Agreement and any other
information exchanged relating to its preparation
and the application of a market participant shall be
considered as confidential.

2. Subject to paragraph 3 of this Article, the
Allocation Platform and each Registered Participant
who is a recipient of confidential information in
relation to these Allocation Rules shall preserve the
confidentiality of such information and shall not
directly or indirectly reveal, report, publish, disclose,
transfer or use any item of the confidential
information otherwise than for the purpose for
which it was disclosed.

3. Notwithstanding paragraph 2 of this Article, the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing
Party to a third party with the other Party’s prior
consent expressed in writing and subject to the
condition that the receiving Party has given
assurance that such third party is bound by
equivalent confidentiality obligations as set out in
these Allocation Rules directly enforceable by the
other Party.

4. Notwithstanding paragraph 2 of this Article the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing
Party:

(a) to the extent expressly permitted or
contemplated by the Allocation Rules;

(b) to any person who is one of the directors,
officers, employees, agents, advisers or insurers of
the recipient and who needs to know the
confidential information in connection with these
Allocation Rules;
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NoBiZOMNEHHA, fAK 3a3HayeHo Ha odiuiiHomy

Bebcaliti nnatpopmm posnogainy.

5. AKWo nosigomneHHA abo iHWe CchnoBilleHHA

OLEPKYIOTb  MiCAA  3aKiHYEHHA  3BMYAMHOrO

pobouoro yacy B pobo4min AeHb, BOHO BBAXAETbCA

OfEepPKaHUM Ha NOYaTKy HAaCTYNHOro pobo4voro AHA.
Cratra 54

KoHodigeHuilHicTb

1. [Jorosip npo y4actb Ta byapb-ska iHWa
iHpopMaLLisi, AKOKO 0OMIHIOIOTLCA CTOPOHU Y 3B’S3KY
3 A0r0 MiAroTOBKOO Ta NOAAYELD 3aABKN YYAaCHUKOM
PUHKY, BBarKaloTbCA KOHOiaeHUinHoto
iHpopmalieto.

2. BignosigHo o nyHKTy 3 uiei cTaTTi nhatpopma
pOo3no/ainy i KOXKeH 3apPeecTPoBaHUI YYACHMUK, KNI
€ oJeprKyBayem KoHoigeHUiMHOT  iHPpopMmaLii
BignoBiagHO A0 umx [MpaBun posnoginy, NOBWUHHI
36epiraTn KOHPIAEHUNHICTb Takoi iHpopMmaLii Ta He
MatoTb NpaBa 6e3nocepesHbO YM ONOCEPEAKOBAHO

pO3KpmBaTH, noBiJoOMNATY, nybnikysaTu,
ONpUIOAHIOBATH, nepeaasaTm abo
BMKOPUCTOBYBaTH 6yAab-AaKi YaCTUHMU

KoHiaeHUiHOI iHpopmauii ana 6yab-aKoi iHwWol
3. HesBaKkaloum Ha NONOXKEHHA NYHKTY 2 Uui€l
cTaTTi, nnatdopma posnoginy abo 3apeecTpoBaHNit
YYaCHUK MOXYTb PO3rosiowyBaTn KOHQIAEHUiNHY
iHbOpMaLito iHLWOI CTOPOHM TPETIN CTOPOHI nicnA
OfeprKaHHA nonepeaHbOro NMCbMOBOTO 403BOJY
Bi4, iHWOI CTOPOHM 332 YMOBW, WO CTOPOHa-
OfEepKyBay yrMeBHEHA B TOMY, WO TaKa TpeTA
CTOpOHa npuitHANa 30608B’s13aHHA wozao
36epeKeHHs KoHoigeHLiMHOCTI, wo €
€KBiBaNIeHTHUMUN 30060B’A3aHHAM, BUKAALEHUM Y
uux MpaBunax posnoginy, WO Moxe 6yTu
6e3nocepeHbO NPUBEAEHMUI A0 BUKOHAHHSA iHLIO
CTOPOHOIO.

4, Hes3Ba)KatouM HaA MNONOMKEHHA NYHKTY 2 L€l
cTaTTi, nnatdopma posnoginy abo 3apeecTpoBaHUit
YY4aCHUK MOXYTb MOBIAOMANATU  KOHIAEHLUiNHY
iHbopMalLito iHLWOT CTOPOHM:

(a) y Tin mipi, y saKin ue 6esnocepeaHbO
possoneHo abo  nepepbaveHo  MMpasunamu
po3snogainy;

(b) 6yab-sKkin ocobi, AKa € OAHUM 3 AUPEKTOPIB,
nocagoBux ocib, cniBpobiTHUKIB, areHTis,
KOHCYNbTaHTIB abo CTpaxoBMKiB oAeprKyBaya i akil
HeobxiAHO 3HaTW KoHiAeHLUilMHY iHbopmauito vy
3B’A3KY 3 ummu MpaBunamu posnoginy;



(c) as far as required in order to comply with
applicable national or EU or any other relevant
domestic administrative acts such as grid codes;

(d) as far as required by a court, arbitrator or
administrative tribunal or an expert in the course of
proceedings before it to which the recipient is a
Party;

(e) as may be required by the relevant TSOs for the
proper fulfilment of their mission and their
obligations in accordance with applicable laws and
these Allocation Rules by themselves or through
agents or advisers; or

(f) asfarasrequired in order to obtain clearances
or consents from a competent authority.

5. Moreover, the obligations arising from this
Article shall not apply:

(a) if the Party which receives the information can
prove that at the time of disclosure, such
information was already publicly available;

(b) if the receiving Party provides proof that, since
the time of disclosure, the said information has been
legally received from a third party or has become
publicly available;

(c) to confidential information communicated, in
accordance with the legal and regulatory provisions,
in an incorporated form from which no item of
information specific to a market participant can be
deduced;

(d) to information whose publication is explicitly
provided for by the present Allocation Rules.

6. The obligations of confidentiality in this Article
shall remain valid for a period of five (5) years after
termination of the Registered Participant’s
Participation Agreement.

7. The joining of a Participation Agreement and
the exchange of confidential information do not
confer any rights to patents, knowledge or any other
form of intellectual property concerning information
or tools made available or sent by one Party to the
other under the terms of these Allocation Rules.
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(c) sAKWo wue HeobxiogHO ANA  AOTPUMAHHS
3aCTOCOBAHOrO0  HaljioHa/NbHOTO 3aKOHOAABCTBa,
3aKoHogaBctBa €EC  abo  Oyab-AKMX  iHLWKX

Bi4NOBIAHMX BHYTPIWHIX aAMIHICTPAaTUBHUX aKTiB,
30KpeEMa MeperKeBUX KOOEKCIB;
(d) Ha BuMoOTy cyay, apbiTpa abo agmiHicTpaTUBHOrO

OpraHy YW eKcrnepTa ni4 4Yac NpPOBaAKEHD,
CTOPOHOIO AKUX € oAepKyBay KoHOigeHUinHOT
iHpopMmalLii;

(e) Ha Bumory BignosigHoOro onepartopa cucTemm
nepegadi ANA HaNeXHOro BUKOHAHHSA Moro ¢yHKLUiln
Ta 060B’A3KiB 3riflHO i3 3aKOHOAaBCTBOM i UMMM
Mpasunamm posnoginy 6esnocepeaHbo abo yepes
AreHTiB YN KOHCY/IbTAHTIB;

(f) aKwo Taka iHpopmaLlis
OTPUMaHHA  go3Bonie  abo
KOMMNETEHTHOIO OpraHy.

5. 0608B’s3KK, WO BMHWKAOTb Ha MiAcTasi L€l
CTaTTi, He 3aCTOCOBYIOTbCA:

BUMaAra€eTbCca
norogxeHb

ana
Big,

(@) AKWo cTOpOHa, fAKa oAepKye iHbopmauito,
MOKe [0BECTH, L0 Ha Yac OAepKaHHA Heto TaKoi
iHpopMalLii BoHa 6yna 3arasbHOBIAOMOIO;

(b) sKwo cTopoHa, fKa oaeprKye iHbopMmaLlito,
MOXe [0BEeCTW, WO 3 MOMEHTY pPO3roOLWEHHS
3a3HayeHa iHpopmauia OGyna 3aKOHHO oaepykaHa
BiZL TPETLOT CTOPOHM UM CTana 3ara/JibHOBIAOMOIO;
(c) mpo koHbigeHUjHOT iHPopMmaUii, noBigomneHoi
3rigHO 3 NO/IOXKEHHAMW YNHHOTO 3aKOHOAABCTBA, 3
AKOT HE MOXKHaA BMOKPEeMUTU Oyab-AKYy 4YaCTUHY

iHpopMalLlii, WO CTOCYETbCA 3apPEECTPOBAHOrO
YYACHUKa;
(d) mo iHbopmauii, onpunlogHeHHA  AKOI
6esnocepefHbO A03BOJSIEHO UMMM [pasunamm
po3snogainy.

6. 060B’A3KM 3 AOTPMMaHHA KOHiAeHLiNHOCTI,
BU3HaYeHi B Ui rnaBi, 3anMLWIAOTbCA YMHHUMMU
npotArom n’atu (5) pokis nicns npunuHeHHAa Aji
[OroBopy MNpPO  yyacTb i3 3apPeecTpoBaHMM
YYaCHMKOM.

7. TMpueaHaHHA A0 A0roBOpY NPO y4acTb Ta 06MiH
KoHiaeHuUjiliHOW iHpopMaLlielo He HaaatoTb byapb-
AKMX nNpaB Ha nateHTM abo iHWi 06’ekTn
iHTe/IeKTyaIbHOT B/IAaCHOCTI WoA0 BigomocTel abo
3acobiB, WO HaZaTbCA YN HAACUNAOTLCSA OAHIED
CTOPOHOIO iHWIM 3rigHO 3 ymoBamu umx MpaBun
posnoainy.



Article 55
Assignment and subcontracting

1. The Allocation Platform may assign, novate or
otherwise transfer any of its rights or obligations
under a Participation Agreement or these Allocation
Rules to another Allocation Platform. The Allocation
Platform shall notify the Registered Participants of
the ~change by sending an email with
acknowledgment of receipt as soon as possible and
in any event at least ten (10) Working Days before
the date on which the change takes effect.

2. Registered Participant may not assign, novate
or otherwise transfer any of its rights or obligations
under its Participation Agreement or these
Allocation Rules without the prior written consent of
the Allocation Platform.

3. Nothing in this Article shall prevent an
Allocation Platform or Registered Participant from
entering into a subcontracting agreement in relation
to this Allocation Rules. Entry into a subcontracting
agreement by a Registered Participant does not
relieve the Registered Participant of any obligation
or liability under its Participation Agreement or
these Allocation Rules.

Article 56

Governing law

These Allocation Rules shall be governed by and
construed in all respects in accordance with the law
of the location of the registered office of the
Allocation Platform unless otherwise specified in the
Participation Agreement.

Article 57

Language
The applicable language for these Allocation Rules
shall be English. For the avoidance of doubt, where
TSOs need to translate these Allocation Rules into
their national language, in the event of
inconsistencies between the English version
published by the Allocation Platform and any version
in another language, the English version published
by the Allocation Platform shall prevail.
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Cratra 55
MNepeycTynKa Ta cybniapag,

1. Mnatpopma po3noAiny MOXKe nepeycrynatu,
3MiHI0BaTM ab0 iHWKMM YNHOM NepesaBaTh byab-AKi
cBOi npaBa abo 30060B’sA3aHHA 33 AOrOBOPOM MPO
ydactb abo uummm [MpaBunamu posnoginy iHWin
nnatdopmi posnoainy. [MMnatpopma posnoainy
NOBIAOMANAE 3aPEECTPOBAHNX YYACHUKIB MPO 3MiHY
€/1eKTPOHHOI0  MOWTO 3 MNiATBEPAKEHHAM
OfEePKAHHA Y HAMKOPOTLWi TeEPMiHK Ta B Byab-AKOMy
BMMNAAKy He MeHLWe HiX 3a gecatb (10) pobounx
OHIB 40 AaTW BCTYNY 3MiHW B CUAY.

2. 3apeecTpoBaHuUi YYaCHUK He MOXKe
nepeyctynat, 3miHOBaTM abo iHWMM YUMHOM
nepeaasaTu byab-fAKi cBOI NpaBa abo 30608’s3aHHS
33 [0roBopom y4actb abo uumu [Mpasunamwu
posnoainy 6e3 nonepeaHbOi NUCbMOBOI 3roau
nnathopmm posnoginy.

3. MogHi NOJIOXKEHHA uiei
nepewkoaxaTb nnatpopmi  posnoginy abo
3aPEECTPOBAHOMY  YYaCHUKY YKAacTuM  [OroBip
cybnigpagy y 38’Aa3ky 3 uumum [lpasunammu
po3noginy. YKnageHHs 3aPEECTPOBAHMM
y4yacHMKOM porosopy cybnigpagy He 3BifbHAE
33aPEECTPOBAHOINO  yYyaCHWKa  Big  Oy;b-AKux
30608’A3aHb abo BignosiganbHOCTi 3a WMoro
[OroBOpOoM nNpo yyactb abo uyumu [pasunamm
po3noginy.

cTaTTi He

CraTtra 56

3acTocoBaHe npaBo
Li MpaBuna po3noginy peryatooTbCa i TAymayaTbea
B YCiX BiJHOLIEHHAX BiANOBIAHO 00 3aKOHOAABCTBA
MiCLA  3HAXOAXKEHHA  3apeecTpoBaHoro  odicy
naatdopmm po3noainy, AKWO iHWe He 3a3HAYeHOo B
[,0roBOpPI NPO y4acTb.
Cratra 57

MosBa

3acTocoBaHoO MOBOIO ana uux Mpasua posnoginy
NOBWMHHA B6YTW aHrilicbka. LLLob YHUKHYTU cymHiBiB,
AKwo OCM noTpebye nepeknagy umx [pasun
po3noAiny Ha CBOK HaLiOHaAbHY MOBY, Yy pasi
HEeBiANOBIAHOCTI MiXK BEpCi€to aHINiINCbKO MOBOIO,
onybnikoBaHolo nnaTpopmoto posnoginy, i 6yap-
AKOIO BEPCI€EIO iHLIO MOBOO, NEPEBAXKHY CUNY MAE
BepciA  aHrnicbKolo  MOBOlO, onybnikoBaHa
nnatdopmoto posnoainy.



Article 58
Intellectual property

No Party shall acquire any right, title, licence or
interest in or to any intellectual property rights of
the other Party in connection with these Allocation
Rules.

Article 59
Relationship of the Parties

1. Therelationship of the Allocation Platform and
the Registered Participant is that of service provider
and service user respectively. Except as expressly
provided in these Allocation Rules, nothing
contained or implied in these Allocation Rules
constitutes or is deemed to constitute the Allocation
Platform or a Registered Participant, the partner,
agent or legal representative of the other for any
purpose or create or be deemed to create any
partnership, agency or trust between the Parties.

2. The Registered Participant acknowledges that
neither the Allocation Platform nor any person
acting on behalf of or associated with the Allocation
Platform makes any representation, gives any
advice or gives any warranty or undertaking of any
kind in respect of these Allocation Rules, the

Participation Agreements or the disclosed
information or otherwise in relation to or in
connection with these Allocation Rules, the
Participation Agreements and the disclosed

information or any transaction or arrangement
contemplated by these Allocation Rules, the
Participation Agreements and the disclosed
Information except as specifically provided in these
Allocation Rules or the Participation Agreement.

Article 60
No third party rights

The Allocation Platform and each Registered
Participant acknowledge and agree that a person
who is not a party to the Participation Agreement
between them, including any other market
participant, has no rights to enforce these Allocation
Rules or the Participation Agreement as between
the Allocation Platform and that Registered
Participant.
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Cratta 58
IHTeneKTyanbHa BNACHICTb

MoaHa cTopoHa He Habyeae 6yab-AKkMx npas,
B/TACHOCTI, NiLeHsii abo YacTKn B ByAb-AKMX npaBax
iHTeNeKTyaIbHOT BNACHOCTI iHLIOT CTOPOHM Y 3B’A3KY
3 ummu Mpasunamu posnoainy.

Cratra 59
B3aemoBigHOCUHM CTOPIH

1. BigHoCcMHM  MmiXX  nnaTdopmoto posnoainy Ta
3apPEECTPOBAHMM YYAaCHUKOM — LE BiAHOCUHMU
MocTayYasibHUKa MNOCAYr Ta KOPMCTyBaya MOCAYT,
BignosiaHO. OKpim BMNaAKiB, NPAMO 3a3HAYeHUX Y
umx lMpaBunax posnoainy, Hifiki NONOXEHHS, WO
micTaTbca abo matoTbca Ha yBasi B umx lNpasuiax
pO3M0A4iNy, He 03HAYatOTh | HE BBAXKAOTbCA TAKUMMU,
o o3HavawTb nnatdopmy posnoginy abo
3apEECTPOBAHONO YyYacCHWKA, IXHbOrO MNapPTHepa,
areHTa abo 3aKOHHOro npeacTtaBHMKA AnAa 6yab-
AKUX LUifIe, a TaKoXK He CTBOPIOWTb Ta He
BBAKalOTbCA TaKMMW, LLO CTBOPHOOTbL bOyab-AKe

MapTHEPCTBO, QareHTCTBO abo  KOHUEpH  Mix
CTOPOHaMMU.
2. 3apeecTpoBaHUM y4yaCHUK BM3HAE, WO Hi

nnatpopma posnoginy, Hi byab-aka ocoba, sika gie

Big 1 imeHi abo noe’AsaHa 3 nnatpopmoto
po3noainy, He pobuTb HIAKUX 3asB, HE AA€E HIAKUX
nopag, He [Ja€e HifKMX rapaHTii, He bHepe

3060B’s3aHb Byab-AKOro poay wWoAo umux Mpasun
po3noAiny, A0roBopiB NPO y4acTb, ONPUNOAHEHOI
iHpopmaLii abo iHWKUX NWUTAHb CTOCOBHO abo y
38’A3Ky 3 ummum  [paBunamm  posnoginy,
OOroBOpaMm MNpO  yyacTb i OMNPWUIOLHEHOLD
iHpopmaLieto abo 6yab-Akoto onepauieto abo

yrogoto, fika nepegbaveHa uumu [pasunammu
posnoginy,  AOroBopamu npo  y4yactb i
onpwalogHeHo  iHPopmalielo, 3a  BUHATKOM

BMMaAKiB, MPAMO 3a3HayeHux y umx [paBunax
po3noginy abo JoroBopi Npo y4acTb.

Cratta 60
BiacyTHicTb npas TpeTix oci6

Mnatdopma po3noainy i KOKHUIA 3apeecTpoBaHUI
YYaCHUK BW3HAIOTb i MOroAXKylTbCA 3 TUM, LWO
ocoba, AKA He € CTOPOHOK YKNAAEHOrO HUMMU
OOroBOpYy MpO Yy4yacTb, BK/OYatoun 6Oyab-AKOro

iHWOro  y4yaCHWMKa PWMHKY, He Mae npasa
3acTtocoByBaTtyh Ui [MpaBuna posnoainy abo gorosip
NPO  y4yacTb, YKAaAeHUN Mmix nnatdopmoto

pOo3Mnoainy i TakMM 3apPEECTPOBAHUM YYACHUKOM.



Article 61
Waiver

1. No omission to exercise or delay in exercising
any right, power or remedy provided by law or
under these Allocation Rules shall impair or
constitute a waiver of such or any other right, power
or remedy. No single or partial exercise of any such
right, power or remedy precludes or impairs any
other or further exercise thereof or the exercise of
any other right, power or remedy provided by law or
under these Allocation Rules.

2. Any waiver of any right, power or remedy
under these Allocation Rules must be in writing and
may be given subject to any conditions thought fit
by the grantor. Unless otherwise expressly stated,
any waiver is effective only in the instance and only
for the purpose for which it is given.

Article 62
Entire agreement

These Allocation Rules and the Participation
Agreement contain or expressly refer to the entire
agreement between the Allocation Platform and
each Registered Participant with respect to the
subject matter hereof and expressly exclude any
warranty, condition or other undertaking implied at
law or by custom and supersedes all previous
agreements and understandings between the
Allocation Platform and each Registered Participant
with respect thereto. The Allocation Platform and
each Registered Participant acknowledge and
confirm that none of them accede to these
Allocation Rules or the Participation Agreement in
reliance on any representation, warranty or other
undertaking (other than where made fraudulently)
not fully reflected in the terms of these Allocation
Rules or the Participation Agreement.

Cratra 61
Biamosa Bip npasa

1. HisKke ynyweHHs B 34ilicCHeHHi abo 3aTpuUMKa B
3[iMCHEeHHi byab-AaKoro npaBa, NMOBHOBa*KeHb abo
3acobiB  npaBoBOro  3axucty, nepeabadyeHux
3aKoHOM abo uumu [MpaBuaamu posnoginy, He
3aBAA€E WKOAM Ta He ABAsae cobow BigmoBy Bif
TaKoro abo b6yab-aKoro iHWoro npasa,
noBHOBa*KeHb abo 3acobiB NPaBOBOrO 3aXMUCTY.
oaHe okpeme abo 4yacTKoBe 34iMCHEHHA OyAb-
AKOro TaKoro npasa, NOBHOBaXeHb abo 3acobis
NpPaBOBOro 3aXMCTYy HE BUKJIOYAE i He 3aBAa€ WKoAMU
Oyab-AaKOmMy  iHWoOMy abo nogainbwomy  ix
34ilicHeHHI0 abo 3gilicHeHHIO 6yAb-AKOro iHWoro
npaBa, MOBHOBaXeHb abo 3acobiB npaBoBOro
3axuCTy, nepeadayYeHMx 3aKOHOM abo UMMM
Mpasunamum posnoginy.

2. byap-Aka BiamoBa Big, 6yAb-fKoro npas.a,
MOBHOBA)KEHb abo 3acoby NpPaBOBOro 3axMCTy
BignosigHO 40 umx [lpasBun posnoainy NoBUHHA
6yt opopmsieHa B NUCbMOBIN popmi i Moxke ByTH
HaZaHa npu AOTPMMAHHI byaAb-AKMX YMOB, AKi
0c0ba, fiKa HaZa€ NPaBo, BBaXKaTUMe NPUAATHUMM.
AKWO NpsmMOo He BKasaHo iHwWe, byab-AKa BigmoBa
AOi€ TiNbKM B TOMY BUMAZKY i Ti/IbKM ONA TiET MeTu,
ONA AKMX BOHA HadaHa.

Cratra 62
MosHoTa yroam

Li Mpasuna po3noainy i 4Orosip Npo y4acTb MiCTATb
abo npamo nocunatTbcA  Ha  yrogy  Mix
Mnatdopmoto po3snoainy i KOXXHMUM
3aPEECTPOBAHMM YYaCHUKOM LLOAO0 MpeameTa umx
Mpasua i uboOro AOroBOpPy Ta MPAMO BUKAKOYAOTb
6yab-AKi rapaHTii, ymoBu abo iHWi 3060B’A3aHHA,
MOXK/MBI 32 3aKOHOM abo 3BMYAEM, i 3aMiHAOTb
coboto Bci nonepeaHi JOroBopy Ta AOMOBAEHOCTI
MK nnatdopmoto  posnoginy i KOXKHUM
3apEECTPOBAHUM YHACHUKOM Y LLbOMY BigHOLUEHHI.
MnaTtdpopma po3noainy i KOXKHUIM 3apeecTpoBaHmUi
YYaCHUWK BU3HAOTb i NiATBEPAMKYIOTb, WO HIXTO 3 HUX
He NpUeAHYETbCA 40 umx Mpasun posnoginy abo
[OroBOpYy NPO y4yacTb, NOKMAAZ4AIOYMCb Ha Byab-AKi
3aneBHeHHs, rapaHTii abo iHWi 30608B’A3aHHA (Kpim
TUX, AKi Bynn 3pobsieHi obBMaHHUM WNAXOM), fAKi €
HEMOBHICTIO PO3KPUTUMKM B ymoBax uux [MpaBun
po3noginy abo foroBopy Npo y4acTb.
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Article 63
Remedies exclusive

The rights and remedies provided by these
Allocation Rules and the Participation Agreement to
the Allocation Platform and each Registered
Participant are exclusive and not cumulative and, to
the extent permissible by law, shall exclude and be
in place of all substantive (but not procedural) rights
or remedies expressed or implied and provided by
law or statute in respect of the subject matter of
these Allocation Rules and the Participation
Agreement. Accordingly, the Allocation Platform
and each Registered Participant hereby waives to
the fullest extent possible all such rights and
remedies provided by law or statute, and releases
each other of them if it is liable to any other of them,
its officers, employees and agents to the same
extent from all duties, liabilities, responsibilities or
obligations provided by law or statute in respect of
the matters dealt with in these Allocation Rules and
the Participation Agreement and undertakes not to
enforce any of the same except as expressly
provided herein.

Article 64
Severability

If any provision of these Allocation Rules or a
Participation Agreement is declared invalid,
unenforceable or illegal by the courts of any
jurisdiction to which it is subject or pursuant to
arbitration or by order of any competent authority,
such invalidity, unenforceability or illegality shall not
prejudice or affect the remaining provisions of these
Allocation Rules and the Participation Agreement
which shall continue in full force and effect
notwithstanding such invalidity, unenforceability or
illegality. Any invalid, illegal, void and/or
unenforceable part(s) or provision(s) shall be
replaced by valid, legal and/or enforceable part(s) or
provision(s) in order to achieve the intended
economic and legal effect.

Cratta 63
BUHATKOBI 3ac06M NPaBOBOro 3axXucTy

MpaBa Ta 3aco0bu NPaBOBOro 3aXMUCTY, IKi Ha4AOTbCA
umMmmn lpasunamu posnoainy 1a AOroBOPOM Mpo
yyactb  nnatdopmi  po3noAdiny i KOXKHOMY
3aPEECTPOBAHOMY YHACHUKY, € BUHATKOBMMMU Ta He
NiaCyMOBYIOTbCA i, HACKINbKM LUe [A03BOJIEHO
3aKOHOM, BUK/IOYAIOTb | 3aMiHIOOTb BCi CyTTEBI (ane
He npoueaypHi) npasa abo 3acobu npaBoBOro
3aXUCTy, BUParkeHi abo ouikyBaHi Ta nepenbayeHi
3aKOHOM abo HoOpMmamu NpaBa LWoA0 NpeamMeTa LUux
Mpasun po3noainy Ta 40roBopy Npo y4actb. Taknum
YMHOM, nAaTPopma  po3noAiNy i KOXKHWUIA
3aPEECTPOBAHMN YYACHUK UMM BigMOBAAOTLCA Y
MaKCMMaNbHO MOMAMBIM Mipi Bif yCiX TaKMX Npas i
3acobiB  npaBoBOro  3axucty, nepeabayeHumx
3aKoHOM abo HopmMamu NpaBa, i 3BiNIbHAIOTb OAWH
O4HOrO  BiA4,  HMX,  AKWO  BOHM HecyTb
BiANOBIAANbHICTD OAWH nepes  OAHUM, MOrO
nocagosumm ocobamuy, cniBpobiTHMKaMK i
areHTamu B Tilh camii mipi Big ycix 060B’A3KiB,
30608B’sA3aHb abo BigNoBigaAbHOCTI, NepeabavyeHmx
3aKOHOM abo HopMmamu NpaBa LWoA0 NpeamMeTa LUux
Mpasun posnoginy Ta A[OroBopy Npo y4yacTb, i
3060B’A3y0TbCA He 3acTOCOBYBATU Byab-siKi 3 HUX,
33 BUHATKOM OKPEeMO BU3HAYEHUX BUNAAKIB.
Cratra 64

ABTOHOMHICTb NOJI0XEHb

AKWo byab-aKe NonoxeHHs umx Mpasua posnoginy
abo [oroBopy NPoO y4acTb BM3HAETHCA HEYMHHUM,
He3diiCHEHMM abo TakuMMm, IKE HEe Ma€ 3aKOHHOI
CUNU Cyfammn Byab-AKOT IOPUCAMKL,T, SIKa HA HbOTO
MOLWMPIOETbCA, 33 pe3y/abTaTaMu  apbiTparkHOro
posrnagy abo 3a po3nopaaKeHHAM 6yab-AKoro
KOMMETEHTHOrO  OpraHy, TakKa HEYMHHICTb,
He3AiCHeHHICTb abo He3aKOoHHICTb He 3aBAac
WKOAM Ta He BMJ/IMBAE Ha iHLWI MOMIOXKEHHA UMX
Mpasun pos3noainy i AOroBopy nNpo y4vyacTb, AKi
3a/MWAOTbC B CWUAI, HEe3BaXKatoum Ha Taky
HEYMHHICTb, He3AiCHEeHHICTb abo He3aKOHHICTb.
bByab-aka HeuMHHa, He3aKoHHa, HegjilicHa Ta/abo
He3fiNcHeHa 4YacTMHa (4acTWHU) abo NONOXKEHHSA
MatoTb B6yTM 3aMiHEHi YMHHOO, 3aKOHHOW Ta/abo
3/iICHEHOID YyacTUHO (yacTHamm) abo
NONOMKEHHAM (MONIOKEHHAMU) ANA  OOCATHEHHS
3aNN1aHOBAHOrO EKOHOMIYHOrO Ta HPUANYHOIO
pe3ynbTaTy.
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